7" Artemis Income Fund (the “fund”)

Class | accumulation units, GBP [ISIN: GBOOB2PLJH12]
The fund is managed by Artemis Fund Managers Limited.

OBJECTIVES AND INVESTMENT POLICY

KEY INVESTOR INFORMATION

This document provides you with key
investor information about this fund. It is not
marketing material. The information is
required by law to help you understand the
nature and risks of investing in the fund. You
are advised to read it so you can make an
informed decision about whether to invest.

RISK AND REWARD PROFILE

Objective

Investment
policy

Investment
strategy

Benchmarks

Other
information

To grow both income and capital over a five year period.

Whatthefund -+ 80% to 100% in company shares.
investsin » Up to 20% in bonds, cash and near cash, other transferable
securities, other funds (up to 10%) managed by Artemis and
third party funds, money market instruments, and derivatives.
Use of The fund may use derivatives for efficient portfolio management
derivatives purposes to:
« reduce risk
» manage the fund efficiently.
Where thefund - Atleast 80% in the United Kingdom
invests » Up to 20% in other countries
Industriesthe An
fundinvestsin Y
Other
limitations . None
specific to this
fund

« The fund is actively managed.

» The manager believes that a company's free cashflow yield drives its valuation.
« Accordingly, the fund focuses on companies’ free cashflow yield by taking into
account current and prospective dividends and the likelihood of the dividend

being maintained in the future.

» FTSE All-Share Index TR

A widely-used indicator of the performance of the UK stockmarket, in which the
fund invests. It acts as a ‘comparator benchmark’ against which the fund’s
performance can be compared. Management of the fund is not restricted by this
benchmark.

IA UK Equity Income NR

A group of other asset managers’ funds that invest in similar asset types as this
fund, collated by the Investment Association. It acts as a ‘comparator
benchmark’ against which the fund’s performance can be compared.
Management of the fund is not restricted by this benchmark.

+ Dealing frequency: Open Monday to Friday except on UK public holidays.
Instructions received before 12 noon UK time will be processed at 12 noon on the
same day.

Distribution policy: This is an accumulation class. Income received is reinvested
in the value of the fund.

Potentially lower rewards Potentially higher rewards

Lower risk Higher risk

1 2 3 4 5 6 7

« The fund is in the category shown due to historic volatility
(how much and how quickly the value of shares in the fund
may have risen and fallen in the past due to movements in
markets, currencies and interest rates). It may not be a reliable
indication of the future risk profile of the fund.

« The risk category has been calculated using historic data and

may not be a reliable indicator of the fund's future risk profile.

Arisk indicator of “1” does not mean that the investment is

“risk free”.

The risk indicator may not fully take into account the following
risks and the following may affect fund performance:

Market volatility risk: The value of the fund and any income from it
can fall or rise because of movements in stockmarkets, currencies
and interest rates, each of which can move irrationally and be
affected unpredictably by diverse factors, including political and
economic events.

+ Currency risk: The fund'’s assets may be priced in currencies other
than the fund base currency. Changes in currency exchange rates
can therefore affect the fund's value.

+ Incomerrisk: Although the fund aims to pay a regular income, the
payment of income and its level is not guaranteed.

Credit risk: Investments in bonds are affected by interest rates,
inflation and credit ratings. It is possible that bond issuers will not
pay interest or return the capital. All of these events can reduce
the value of bonds held by the fund.

+ Higher-yielding bonds risk: The fund may invest in higher-yielding
bonds, which may increase the risk to capital. Investing in these
types of assets (which are also known as sub-investment grade
bonds) can produce a higher yield but also brings an increased risk
of default, which would affect the capital value of the fund.

Charges from capital risk: Where charges are taken wholly or
partly out of a fund's capital, distributable income may be
increased at the expense of capital, which may constrain or erode
capital growth.

Please refer to the fund's prospectus for full details of these and
other risks which are applicable to this fund.
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CHARGES FOR THE FUND

PAST PERFORMANCE

One-off charges taken before or after you invest
Entry charge None
Exit charge None

This is the maximum that might be taken out of your money before it is
invested or before the proceeds of your investment are paid out.

Charges taken from the fund over ayear

Ongoing charge 0.800%
Charges taken from the fund under certain specific conditions
Performance fee None

- The charges you pay are used to pay the costs of running the fund,
including the costs of marketing and distributing it. The charges reduce
the potential growth of your investment.

- The ongoing charges figure is an estimate rather than a historic figure
because this better reflects the expected future charges. The charges
may vary from year to year. The exact charges made for each financial
year are contained in the fund's annual report.

- Some or all of the annual management charge is taken from capital.

For more information about charges, please see the fund's prospectus,
which is available at www.artemisfunds.com or www.fundinfo.com.

PRACTICAL INFORMATION

Trustee: J.P. Morgan Europe Limited.

Further information: Can be obtained from the fund’s prospectus and the
latest annual and half-yearly reports. The documents are in English and
available free of charge. These can be found, along with other information
such as the price of the fund's classes by contacting Artemis or visiting
www.fundinfo.com.

Remuneration policy: Information about Artemis’ remuneration policy is
available by contacting Artemis; a paper copy is available free of charge on
request.

Tax legislation: UK tax legislation that applies to the fund may have an
impact on your personal tax position.

Liability: Artemis Fund Managers Limited may be held liable solely on the
basis of any statement contained in this document that is misleading,
inaccurate or inconsistent with the relevant parts of the prospectus for the
fund.
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- Past performance is net of all charges except any costs incurred when
investors buy or sell the fund.

- This class may have charges or a hedging approach different from those
in the A sector benchmark.

+ How the fund has performed in the past is not a guide to how it will
performin the future.

« Performance is calculated in sterling.

« Fund launch date: 6 June 2000.

« Class launch date: 7 March 2008.

Glossary: For more information about some of the terms used in this
document, please visit www.artemisfunds.com/glossary.

Switches: Subject to any restrictions on the eligibility of investors for a
particular class, you can switch your investments between funds or
classes in the Artemis range. For further information, please refer to the
prospectus or contact Artemis.

Contact Artemis: Visit www.artemisfunds.com or call 0800 092 2051 (from
UK) or +441268 445 401.

Authorisation and regulation: The fund is authorised in the UK by the
Financial Conduct Authority. Artemis Fund Managers Limited is
authorised and regulated in the UK by the Financial Conduct Authority.

This key investor information is accurate as at 8 February 2021.



HSBC
Global Asset
Management

Key Investor Information

This document provides you with key investor information about this Fund. It is not marketing material.
The information is required by law to help you understand the nature and the risks of investing in this
Fund. You are advised to read it so you can make an informed decision about whether to invest.

American Index Fund

a sub-fund of HSBC Index Tracker Investment Funds, (the "OEIC");
managed by HSBC Global Asset Management (UK) Limited

Class: Accumulation C
ISIN: GBO0OB80QG615

Explanations of terms shown within the objectives and policy in bold, can be found within the glossary on

our website: http://www.assetmanagement.hsbc.com.

Objectives and Investment Policy

* The Fund aims to provide growth over the long term, which is a
period of 5 years or more, by tracking the performance of the
S&P 500 Index (the “Index”).

* The Index is made up of the 500 largest stock market listed
companies in the United States of America, as defined by the
Index provider.

* The Fund will invest directly in shares (equities) of all of the
companies that make up the Index and in the same or very
similar proportions in which they are included in the Index.

* However, there may be circumstances when it is not possible or
practical for the Fund to invest in shares of all the companies of
the Index. The Fund may not invest in all the companies of the
Index to manage transaction costs or to reflect market
conditions, regulations or HSBC’s banned weapons policy.

* The Fund may hold cash and other funds, including funds
managed by the HSBC Group, to manage day-to-day cash flow
requirements.

Risk and Reward Profile

* The anticipated tracking error for the Fund is expected to be up
to 0.20%.

Use of derivatives

* The Fund may invest in different types of derivatives for
efficient portfolio management, including hedging. In
particular the Fund may use derivatives to help it manage cash
flows and dividend payments with the aim of generating returns
that are consistent with the Index. The use of derivatives will be
consistent with the risk profile of the Fund.

* Income is reinvested.

* You may sell your investment on any business day by contacting
the administrator before the dealing deadline at 12pm.

* Recommendation: this Fund may not be appropriate for
investors who plan to withdraw their money within a period of 5
years.

Lower risk Higher risk

<
< >

Typically lower rewards Typically higher rewards

11 2 3 46 7

The risk and reward indicator is based on historical data and may
not be a reliable indication of the future risk profile of the Fund.

The risk and reward category shown is not guaranteed to remain
unchanged and may shift over time. The lowest category does not
mean a risk-free investment.

Why is this Fund in this specific category?

This Fund is classified in category 5 because its price or simulated
data has shown medium to high fluctuations historically.

Material risks not fully captured by the Risk and Reward
Indicator:

* Counterparty Risk The possibility that the counterparty to a
transaction may be unwilling or unable to meet its obligations.

* Derivatives Risk Derivatives can behave unexpectedly. The
pricing and volatility of many derivatives may diverge from strictly

reflecting the pricing or volatility of their underlying reference(s),
instrument or asset.

* Exchange Rate Risk Changes in currency exchange rates could
reduce or increase investment gains or investment losses, in
some cases significantly.

* Index Tracking Risk To the extent that the Fund seeks to
replicate index performance by holding individual securities,
there is no guarantee that its composition or performance will
exactly match that of the target index at any given time (“tracking
error”).

* Investment Leverage Risk Investment Leverage occurs when
the economic exposure is greater than the amount invested,
such as when derivatives are used. A Fund that employs
leverage may experience greater gains and/or losses due to the
amplification effect from a movement in the price of the reference
source.

¢ Liquidity Risk Liquidity is a measure of how easily the Fund’s
holdings can be quickly converted to cash. The value of the
Fund’s holdings may be significantly impacted by liquidity risk
during adverse market conditions.

* Operational Risk Operational errors may affect transactions,
valuation, accounting, financial reporting and other processes
relating to the Fund.




Charges

The charges you pay are used to pay the running costs of the Fund,
including the marketing and distribution costs. These charges reduce
the potential growth of the investment.

One-off charges taken before or after you invest
Entry charge
Exit charge

0.00%
0.00%

This is the maximum that might be taken out of your money before it
is invested or before the proceeds of your investment are paid out.

Charges taken from the Fund over a year
Ongoing charge 0.06%

Charges taken from the Fund under certain specific conditions

Performance fee None

Past Performance

e The entry and exit charges shown are the maximum that may be
charged. In some cases you may pay less. You can obtain the
actual charges from your financial adviser.

« A conversion charge may be payable.
e The ongoing charges figure is based on last year’s expenses for the
year ending 15/11/2020. Charges may vary from year to year.

Further information on Charges can be found in the “Fees and
Expenses” section of the Fund’s Prospectus.
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Practical Information

« Past performance is not a guide to future performance; the value of
your investment and any income from it can go down as well as up.

« Performance returns are based on the net asset value with
distributable income reinvested. Past performance takes account of
all ongoing charges but not entry, exit or conversion charges.

e The past performance of this share class is calculated in GBP.

e The performance of the Fund is shown against the performance of
the S&P 500 Index.

o The Fund was launched on 31 October 1988.

Depositary
State Street Trustees Limited.

Further information

Further information about the OEIC including the latest Prospectus,
latest published prices of shares, annual report and half yearly report
may be obtained free of charge, in English, from the Administrator,
HSBC Global Asset Management (UK) Limited, Sunderland SR43 4BF
or by visiting www.assetmanagement.hsbc.com. The most recent
Prospectus is available in English. This document describes a single
share class of the OEIC. The Prospectus, annual and half yearly reports
are prepared for the entire OEIC.

Share classes

Other share classes are available, as detailed in the Prospectus. It is
possible to convert your shares into a different share class or switch
your shares into a different Fund within the OEIC. Details of how to do
this are in the Prospectus (please note an initial charge may apply).

Remuneration Policy

The Remuneration Policy of the Authorised Corporate Director, which
describes the remuneration practices and governance arrangements for
UCITS and AIFMD Authorised entities, is available at
www.assetmanagement.hsbc.com (please select “About Us” then “Our
Governance” then “Remuneration Practices and Governance
Arrangements for UCITS and AIFMD Authorised Entities”) or on request
free of charge from the Administrator.

Tax
UK tax legislation may have an impact on your personal position.

Management Company

HSBC Global Asset Management (UK) Limited, the Authorised
Corporate Director, may be held liable solely on the basis of any
statement contained in this document that is misleading, inaccurate or
inconsistent with the relevant parts of the Prospectus for the OEIC.
Segregated liability

The OEIC is an umbrella investment company with segregated liability
between Funds.This means that the holdings of one Fund are kept
separate from the holdings of the other Funds and your investment in
the Fund cannot be used to pay the liabilities of any other Fund.

The Fund is authorised in the United Kingdom and regulated by the Financial Conduct Authority. HSBC Global Asset Management (UK) Limited is
authorised in the United Kingdom and regulated by the Financial Conduct Authority.

This key investor information is accurate as at 26 April 2021.
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Key Investor Information

Vanguard

This document provides you with key investor information about this fund. It is not marketing material. The information is required by law to help you
understand the nature and the risks of investing in this fund. You are advised to read it so you can make an informed decision about whether to invest.

Vanguard FTSE U.K. All Share Index Unit Trust
(the "Fund")

GBP Acc
ISIN: GB0O0B3X7QG63
Manager: Vanguard Investments UK, Limited ("VIUK")

Objectives and investment policy

The Fund seeks to track the performance of the FTSE All-Share Index
(the “Index”).

The Indexis a free-float market-capitalisation weighted index representing
the performance of all eligible companies listed on the London Stock
Exchange's main market, which pass screening for size and liquidity.
Free-float means that only shares readily available in the market are
included when calculating a company's weight in a given index and
excludes locked-in shares (such as those held by governments). Market-
capitalisation is the value of a company's outstanding shares in the market
and shows the size of a company.

The Fund is a passive fund which means it takes the form of tracking a
specific index in order to replicate its performance.

The Fund attempts to:

1. Track the performance of the Index as closely as possible by investing
in a representative sample of the component shares of the Index.

2. Remain fully invested in shares and hold small amounts of cash except
in extraordinary market, political or similar conditions where the Fund may
temporarily depart from this investment policy to avoid losses.

The Fund may use derivatives (i.e. a financial contract whose value is
based on the value of afinancial asset (such as a share, bond, or currency)
or a market index) in order to reduce risk or cost and/or generate extra
income or growth (known as “efficient portfolio management”).

The currency of the unit class is GBP.
The Fund may not be appropriate for short-term investment.

» Income from the Fund will be reinvested and reflected in the price of units
in the Fund.

« Portfolio transaction costs will have an impact on performance.

« Units in the Fund can be bought or sold on a daily basis (save on certain
bank holidays or public holidays and subject to certain restrictions
described in Appendix 1 of the prospectus) by submitting an application
in writing or by telephone. A full list of the days on which units in the Fund
cannot be sold is available on:
https://global.vanguard.com/portal/site/loadPDF ?country=global&docld=11627

For further information about the objectives and investment policy of
the Fund and Vanguard's relationship with the Index provider, please
see Appendix 1 and the “Disclaimer” section of the Vanguard FTSE
U.K. All Share Index Unit Trust (the “prospectus”). See the Practical
Information Section for details of how to obtain a copy of the
prospectus.

Risk and reward profile

P Lower risk Higher risk

- Typically lower rewards Typically higher rewards

1] 2] 3| s | s | 7

This indicator is based on historical data and may not be a reliable
indication of the future risk profile of the Fund.

The risk category shown is not guaranteed and may change over time.
The lowest category does not mean “risk free”.

The Fund is rated 5 due to the nature of its investments which include
the risks listed below. These factors may impact the value of the Fund's
investments or expose the Fund to losses.

- The value of equities and equity-related securities can be affected by
daily stock market movements. Other influential factors include political,
economic news, company earnings and significant corporate events.

- Investment risk is concentrated in specific sectors, countries, currencies
or companies. This means the Fund is more sensitive to any localised
economic, market, political or regulatory events.

The risk and reward indicator does not take account of the following
risks of investing in the Fund:

Counterparty risk. The insolvency of any institutions providing services
such as safekeeping of assets or acting as counterparty to derivatives or
other instruments, may expose the Fund to financial loss.

Liquidity risk. Lower liquidity means there are insufficient buyers or sellers
to allow the Fund to sell or buy investments readily which could cause
the Fund to incur higher costs when buying or selling investments or could
mean that the Fund is not able to buy or sell investments when it would
like to do so.

Index tracking risk. The Fund is not expected to track the performance of
the Index at all times with perfect accuracy. The Fund is, however,
expected to provide investment results that, before expenses, generally
correspond to the price and yield performance of the Index.

Index sampling risk. As the Fund uses an index sampling technique
whereby a representative sample of securities are selected to represent
the Index, there is the risk that the securities selected for the Fund may
not, in the aggregate, approximate the full Index.

Use of derivatives. The use of derivatives could increase or reduce
exposure to underlying assets and result in greater fluctuations of the
Fund's net asset value.

For further information on risks please see the "Risk Factors and
Performance” section of the prospectus on our website at
https://global.vanguard.com




Charges

The charges you pay are used to pay the costs of running the Fund, including the costs of marketing and distributing it. These charges reduce the potential
growth of your investment.

- The entry and exit charges shown are maximum figures and in some cases
One-off charges taken before or after you invest you might pay less. Investors can find out the actual entry and exit charges
Entry charge None from their financial adviser.

The ongoing charges figure is based on expenses for the year ended 31

December 2020. This figure may vary from year to year. It excludes portfolio

This is the maximum that might be taken out of your money before it is  transaction costs.

invested / before the proceeds of your investment are paid out. For further information about chargez please see the sections entitled
“Buying Units”, “Redeeming Units”, “Charges and Expenses”, ”Dilution

Charges taken from the Fund over a year Adjgstr%ent” and Appendi)% 1 of the progpectus or|1D our website at

Exit charge None

Ongoing charges 0.06% https://global.vanguard.com
Charges taken from the Fund under certain specific conditions
Performance fee None

Past performance

» Past performance:
1. Is not a reliable indication of future performance.

20 2. Includes ongoing charges and the reinvestment of income. It
I excludes entry and exit fees.

25

15 3. Has been calculated in GBP.

« Units in the Fund were first issued in 2009.

10 This unit class was launched in 2009.

Per cent (%)
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Practical information

Trustee / Depositary: The Vanguard FTSE U.K. All Share Index Unit Trust trustee is State Street Trustees Limited.

Documents, prices of units and further information: You can obtain copies of the prospectus and the latest annual and semi-annual report and
accounts for the Fund along with the latest published prices of units and other information on the Fund, from our website at https://global.vanguard.com
Prices: The last published prices of units in the Fund are also available from the FT's website www.ft.com or https://global.vanguard.com

Shares: You may exchange your shares in the Fund for shares in any other sub-funds of Vanguard FTSE U.K. All Share Index Unit Trust. An entry charge
may apply. Details of switching are provided in the prospectus.

Sub-funds: The Fund is a unit trust and no other sub-funds are available.

Liability: VIUK may be held liable solely on the basis of any statement contained in this document that is misleading, inaccurate or inconsistent with the
relevant parts of the prospectus for this Fund.

Tax: Vanguard FTSE U.K. All Share Index Unit Trust is subject to the tax laws of United Kingdom. Depending on your country of residence, this may
have an impact on your personal tax position. You are recommended to consult your professional tax adviser.

Remuneration policy: Details of the Vanguard European Remuneration Policy are available at https://global.vanguard.com/portal/site/portal/ucits-investment-information
including: (a) a description of how remuneration and benefits are calculated; and (b) the identities of persons responsible for awarding remuneration and
benefits, including the composition of Vanguard's European Remuneration Committee. A paper copy of these details may be obtained, free of charge,
on request from the Head of Human Resources, Europe; Vanguard Asset Services, Limited; 4th Floor; The Walbrook Building; 25 Walbrook; London
EC4N 8AF.

The Fund is authorised in the UK and regulated by the Financial Conduct Authority (“FCA”). VIUK is authorised and regulated in the UK by the FCA.
This key investor information is accurate as at 03/06/2021.
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Key Investor Information

This document provides you with key investor information about this Fund. It is not marketing material. The information is required by law to help
you understand the nature and the risks of investing in this Fund. You are advised to read it so you can make an informed decision about whether

to invest.

Vulcan Value Equity Fund (the “Fund”)

a sub-fund of Vulcan Global Value Fund plc (the “Company”)

Carne Global Fund Managers (Ireland) Limited (the “Management Company”)
GBP Il Income Class Shares (ISIN:IEOOBC7GWQ44)

Objectives and investment policy

The investment objective of the Fund will be to achieve capital
appreciation over the long term primarily by investing directly or
indirectly in equity securities.

The Fund will buy equities (i.e. shares in companies) located
throughout the world, though it is anticipated that the Fund will
concentrate on equities (i) issued by globally based companies which
are listed or traded on a U.S. domiciled market or (ii) issued by U.S.
companies listed or traded on any market, provided that at all times
90% of the Fund's assets are invested in markets which are full
members of the World Federation of Exchanges (“WFE”) and/or the
New York or London Stock Exchanges. Exposure to equities will be
achieved primarily through direct investment in equity and equity
related transferable securities, including common stocks and other
securities with equity characteristics, depositary receipts (including
American Depositary Receipts, Global Depositary Receipts and
European Depositary Receipts), exchange traded funds and other
funds (which will have an equity focus and whose risk profile is not
higher than the Fund's own risk profile).

Vulcan Value Partners, LL.C. (the “Investment Manager”) identifies
companies that are believed to have sustainable competitive
advantages allowing them to produce free cash flow and earn superior
cash returns on capital.

The Investment Manager seeks to determine value in underlying
investments through disciplined financial analysis and proposes that

the Fund invests in businesses that are run by ethical, capable,
stockholder-oriented management teams that are also good operators,
and, very importantly, understand the importance of capital allocation.

The Fund may invest in forward contracts for share class hedging
purposes and to hedge against currency risk that has resulted in
assets held by the Fund that are not in the base currency. Forwards
are contracts between two parties that create an obligation to buy or
sell another security on or before a specified future date.

The Fund will not invest in debt securities such as fixed income
securities or interest bearing securities.

The Fund will not invest in excess of 10% of its assets in non-WFE
member markets and/or securities which are not listed on the New
York Stock Exchange or the London Stock Exchange.

The Fund is actively managed meaning that the Fund is run on an
entirely discretionary basis. The Fund may measure its performance
relative to the S&P 500NTR and the Russell 1000 Value Net indices
for investor communication purposes only. Any dividend income, less
expenses, retained by the Fund will be distributed to investors.

Shares in the Fund may be subscribed and redeemed on a daily basis.
This is supported by the underlying liquidity of the Fund's assets, the
overwhelming majority of which are also traded daily.

For further detail please see the “Investment Objective and Policies”
section of the supplement for the Fund (the “Supplement”).

Risk and reward profile

Lower Risk Higher Risk
TT—
1 2 3 4 5 6 7
Lower Reward Higher Reward

This risk rating has been calculated theoretically by constructing a
globally diversified portfolio of assets, optimised using historical risk
measures and expected returns for the next b years. The instruments
in this sample portfolio are similar to or identical to those that the Fund
would hold. The volatility of this portfolio over the past five years was in
the range of 15% - 25% giving it a risk level of 6. As this risk rating is
derived from a portfolio with a static allocation, it may not reflect the
Fund’s actual risk level in the future.

The above risk category is not guaranteed and is likely to shift over
time where the Investment Manager proposes to move to lower risk

levels if it believes market conditions are going to deteriorate.

However, investors should note that moving to lower risk levels will not
eliminate risk altogether. The Investment Manager's strategy generally
defines risk as the probability of permanently losing capital over a five-
year period.

Credit and Counterparty Risk — there is a risk that a counterparty to a
derivatives contract may not be able to meet interest, principal or
settlement payments or otherwise honour its obligations.

Equity markets — volatility in equity markets has been at a historic low
for a period of time and is not anticipated to remain low indefinitely.

Currency Hedging — although currency hedging transactions are
intended to minimise the risk of loss due to a decline in the value of
the hedged currency, they also limit any potential gain that might be
realised should the value of the hedged currency increase.

For further detail please see the “Risk Factors” section of the
prospectus for the Company (the “Prospectus”).
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Key Investor Information

Charges

The charges you pay are used to pay the costs of running the Fund,
including the costs of marketing and distributing it. These charges
reduce the potential growth of your investment.

One-off charges taken before or after you invest

Entry charge N/A

2.00% , if you leave the Fund within
90 days of purchasing Shares

Exit charge

Charges taken from the fund over a year

Ongoing charge 0.84%

Charges taken from the fund under certain specific conditions

Performance fee None

The ongoing charges figure is based on expenses for the twelve
month period ended 31 December 2020. The Fund's annual report for
each financial year will include detail on the exact charges made. The
ongoing charges exclude portfolio transaction costs, except in the case
of an entry/exit charge paid by the Fund when buying or selling units
in another collective investment scheme.

Actual ongoing charges may vary and there is no guarantee that this
will be the actual level of ongoing charges incurred by the Fund.

More detailed information on charges may be found in “Fees and
Expenses” section of the Prospectus.

Past performance

GBP Il Income Class Shares In GBP
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The share class was launched in August 2013.
Performance is calculated in GBP.

Past performance is not a guide to the future performance of the
Fund.

The Fund is not managed in reference to a benchmark.

Practical information

* The depositary is Northern Trust Fiduciary Services (Ireland) Limited.

* Further information on the Fund including copies of the Prospectus,
Supplement, latest annual reports and half-yearly reports are available
from the administrator, Northern Trust International Fund Administration
Services (Ireland) Limited. These documents are published in English
and are available free of charge. Latest fund prices will be published
on www.vulcanvaluepartners.com.

* The tax regime applicable to the Fund in Ireland may have an impact
on the personal tax position of an investor in the Fund.

+ The Management Company may be held liable solely on the basis of
any statement contained in this document that is misleading, inaccurate
orinconsistent with the relevant parts of the Prospectus and the Supplement.

* The base currency of the Fund is US Dollar. A list of all other share
classes may be obtained from the Investment Manager on request.

Key Investor Information
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* The Company is authorised in Ireland and regulated by the Central Bank
of Ireland and is structured as an umbrella fund with segregated liability
between sub-funds. This means that the holdings of the Fund are maintained
separately under Irish law from the holdings of other sub-funds of the
Company and your investment in the Fund will not be affected by any
claims against other sub-funds of the Company. While the provisions
of the Companies Act 2014 provide for segregated liability between
sub-funds, these provisions have yet to be tested in foreign courts, in
particular, in satisfying local creditors’ claims.

* The Investment Manager is registered as an investment adviser with
the U.S. Securities Exchange Commission.

Details of the Management Company's remuneration policy are available

here: http://www.carnegroup.com/policies-and-procedures/ and a paper
copy will also be available free of charge upon request.

* This key investor information is accurate as at 19 February 2021.
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iShares KEY INVESTOR INFORMATION
® This document provides you with key investor information about this Fund. It is not marketing material. The

by BlackRock information is required by law to help you understand the nature and risks of investing in this Fund. You are advised
to read it so you can make an informed decision about whether to invest.

Class H Accumulating GBP
ISIN: GBOOBPFJD412
(UK) Manager: BlackRock Fund Managers Limited

A sub-fund of BlackRock Collective Investment Funds

iShares North American Equity Index Fund

Objectives and Investment Policy

» The Fund aims to provide a return on your investment (generated through an increase in the value of the assets held by the Fund) by tracking closely the performance

v v

v

v

of the FTSE World North America Index, the Fund’s benchmark index.

The Fund invests in equity securities (e.g. shares) of companies that make up the benchmark index.

The benchmark index measures the performance of equity securities of leading companies listed in the United States and Canada. The benchmark index is a free float-
adjusted market capitalisation weighted index. Free float-adjusted means that only shares readily available in the market rather than all of a company’s issued shares
are used in calculating the benchmark index. Free float-adjusted market capitalisation is the share price of a company multiplied by the number of shares readily
available in the market.

The Fund is passively managed and the investment manager has limited discretion to select the Fund’s investments and in doing so will take into consideration the
benchmark index.

The Fund intends to replicate the benchmark index by holding the equity securities, which make up the benchmark index, in similar proportions to the benchmark
index.

» The Fund may also engage in short term secured lending of its investments to certain eligible third parties. This is used as a means of generating additional income and

to off-set the costs of the Fund.
Recommendation: This Fund may not be appropriate for short-term investment.
Your units will be accumulating units (i.e. dividend income will be included in their value).

>
>
» Your units will be denominated in Sterling, the Fund's base currency.
>

You can buy and sell your units daily. The minimum initial investment for this unit class is £100,000.
For more information on the Fund, share/unit classes, risks and charges, please see the Fund's prospectus, available on the product pages at www.blackrock.com

Risk and Reward Profile
Lower risk Higher risk _ The value of equities and equity-related securities can be affected by daily
Typically lower rewards Typically higher rewards stock market movements. Other influential factors include political, economic

news, company earnings and significant corporate events.

nnnn » Particular risks not adequately captured by the risk indicator include:

14

_ Counterparty Risk: The insolvency of any institutions providing services such
This indicator is based on historical data and may not be a reliable indication of as safekeeping of assets or acting as counterparty to derivatives or other

the future risk profile of the Fund. instruments, may expose the Fund to financial loss.
The risk category shown is not guaranteed and may change over time.

The lowest category does not mean risk free.

The Fund is rated six due to the nature of its investments which include the risks
listed below. These factors may impact the value of the Fund’s investments or
expose the Fund to losses.



Charges

The charges are used to pay the costs of running the Fund, including the costs of
marketing and distributing it. These charges reduce the potential growth of your
investment.

The entry and exit charges shown are maximum figures. In some cases you might
pay less. Please refer to your financial advisor or the distributor for the actual entry
and exit charges.

*Subject to a charge of up to 2% paid into the Fund where the Manager suspects
excessive trading by an investor.

The ongoing charges figure is based on expenses for the twelve month period
ending 22 December 2020. This figure may vary from year to year. It excludes
portfolio trade-related costs, except costs paid to the custodian and any entry/exit
charge paid to an underlying collective investment scheme (if any).

Past Performance

** To the extent the Fund undertakes securities lending to reduce costs, the
Fund will receive 62.5% of the associated revenue generated and the remaining
37.5% will be received by BlackRock as the securities lending agent. As
securities lending revenue sharing does not increase the costs of running the
Fund, this has been excluded from the ongoing charges.

One-off charges taken before or after you invest

Entry Charge 5.00%
Exit Charge None*

This is the maximum that might be taken out of your money before it is invested or
before proceeds of your investments are paid out.

Charges taken from the Fund over each year

Ongoing Charges 0.07%**

Charges taken from the Fund under certain conditions

Performance Fee

Past performance is not a guide to future

Historic performance to 31 December 2020

2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020

4.2 34.3 10.6 -0.6 26.6 15.8

performance. 35
The chart shows the Fund's annual performance in 30
GBP for each full calendar year over the period 25
displayed in the chart. It is expressed as a 2
percentage change of the Fund's net asset value at

each year-end. The Fund was launched in 2005. The *15
unit class was launched in 2014. 10
Performance is shown after deduction of ongoing 5
charges. Any entry/exit charges are excluded from 0
the calculation.

T'FTSE North America Index (GBP) N
As of 31 December 2014, the Benchmark Index 2011
converted from a close of business valuation to a Mrung

midday valuation. Historic performance of the Target 1!

Benchmark has been simulated by the Benchmark
provider and such data is used for the purposes of
demonstrating historic performance in the "Past
Performance" table from 31 July 2009 or from the
launch of the share class if later.

Practical Information

4.5 34.4 10.6 -1.2 27.4 15.7

» The trustee and depositary of the Fund is The Bank of New York Mellon (International) Limited, which also acts as custodian.
» Further information about the Fund can be obtained from the latest annual report and half-yearly reports of the BlackRock Collective Investment Funds (BCIF). These

documents are available free of charge in English. These can be found, along with other information, such as unit prices, on the BlackRock website at

www.blackrock.com, on the iShares website at www.ishares.com or by calling Investor Services on 0800 44 55 22.

» Investors should note that the tax legislation that applies to the Fund may have an impact on the personal tax position of your investment in the Fund.

» The Fund is a sub-fund of BCIF, an umbrella structure comprising different sub-funds. This document is specific to the Fund and unit class stated at the beginning of

this document. However, the prospectus, annual and half-yearly reports are prepared for the umbrella.
» BlackRock Fund Managers Limited may be held liable solely on the basis of any statement contained in this document that is misleading, inaccurate or inconsistent

with the relevant parts of the Fund's prospectus.

» The assets of the Fund are held on trust for its unitholders under English trust law which means that its assets cannot be used to discharge the liabilities of other sub-
funds within BCIF. In addition, the Fund's assets are held separately from the assets of other sub-funds.
» Investors may switch their units in the Fund for units in another sub-fund within BCIF, subject to meeting certain conditions as set out in the prospectus.

» The Remuneration Policy of the Management Company, which describes how remuneration and benefits are determined and awarded, and the associated governance
arrangements, is available at www.blackrock.com/Remunerationpolicy or on request from the registered office of the Management Company.

This Fund is authorised in the UK and regulated by the Financial Conduct Authority. BlackRock Fund Managers Limited, the manager, is authorised in the UK

and regulated by the Financial Conduct Authority.
This Key Investor Information is accurate as at 17 February 2021

iShares.

by BlackRock



Key Investor Information

This document provides you with key investor information about this fund. It is not marketing material. The information is required by law to help you
understand the nature and the risks of investing in this fund. You are advised to read it so you can make an informed decision about whether to invest.

Fidelity Asia Pacific Opportunities Fund

a sub-fund of Fidelity Investment Funds

W Accumulation Shares (ISIN: GBOOBQ1SWL90)
This fund is managed by FIL Investment Services (UK) Limited

Objectives and Investment Policy

The fund aims to increase the value of your investment over a period of
5 years or more.

The fund will invest at least 70% in companies in the Asia Pacific region
(excluding Japan). This region includes countries considered to be
emerging markets as determined by the Investment Manager at its sole
discretion.

Emerging markets are countries progressing toward becoming
advanced, usually shown by some development in financial markets,
the existence of some form of stock exchange and a regulatory body.

B The companies will be either listed, incorporated, domiciled, or have

significant business activities in the region.

The remainder will be invested in companies outside of the region
detailed above and in other investment types such as cash and
derivatives.

Derivatives are investments whose value is linked to another investment,
or to the performance of a stock exchange or to some other variable
factor, such as interest rates and used to reduce risk or transaction
costs and/or to generate extra income or further increase the value of
your investment.

The fund aims to hold a concentrated portfolio, investing in 25-35
companies or other types of investment.

B The fund is actively managed. The Investment Manager identifies

suitable opportunities for the fund utilising in-house research and
investment capabilities.

The Investment Manager will, when selecting investments for the fund
and for the purposes of monitoring risk, consider the MSCI All Country
Asia Pacific ex Japan Index.

The Investment Manager has a wide degree of freedom relative to the
index and may take larger, or smaller, positions in companies, and/or
may invest outside the index, to take advantage of investment
opportunities. This means the fund’s investments and therefore
performance may vary significantly from the index.

B ncome earned by the fund is paid into the fund and reflected by an

increase in the value of each share.
Shares can usually be bought and sold each business day of the fund.

Risk and Reward Profile

Lower risk

Typically lower rewards

Higher risk

Typically higher rewards

Historical data may not be a reliable indication for the future.

The risk category shown is not guaranteed and may change over time.
The lowest category does not mean a "risk free" investment.

The risk and reward profile is classified by the level of historical
fluctuation of the Net Asset Values of the share class, and within this
classification, categories 1-2 indicate a low level of historical fluctuations,
3-5 a medium level and 6-7 a high level.

The value of your investment may fall as well as rise and you may get
back less than you originally invested.

The fund may invest in instruments denominated in currencies other than
the fund base currency. Changes in currency exchange rates can
therefore affect the value of your investment.

Currency hedging may be used which aims to reduce the effect of such
changes. However, the effects may not be completely eliminated to the
degree expected.

Liquidity is a measure of how easily an investment can be converted into
cash. Under certain market conditions assets may be more difficult to
value or sell at a desired price. This could affect the fund's ability to
meet redemptions in a timely manner.

Emerging markets may be more volatile and it could be harder to sell or
trade securities. There may be less supervision, regulation and less well-
defined procedures than in more developed countries. Emerging
markets can be sensitive to political instability, which can result in
greater volatility and uncertainty, subjecting the fund to the risk of losses.

Fidelity

INTERNATIONAL



Key Investor Information Fidelity Asia Pacific Opportunities Fund

Charges for this fund (ISIN: GBOOBQ1SWL90)

The charges you pay are used to pay the costs of running the fund, including the costs of marketing and distributing it. These charges reduce the potential
growth of your investment.

One-off charges taken before or after you invest The entry and exit charges shown are maximum figures. In some cases you
might pay less - you can find this out from your financial adviser / distributor.

Entry charge N/A

Exit charge N/A The ongoing charges figure is based on expenses for the year ending

This is the maximum that might be taken out of your money before it is 28/02/2021. This figure may vary from year to year. It excludes:

invested or before the proceeds of your investment are paid out. W performance fees (where applicable);

Chqrges taken from the fund over a year W portfolio transaction costs, except in the case of an entry/exit charge paid

Ongoing charges 0.90% by the fund when buying or selling units in another collective investment

Charges taken from the fund under certain specific undertaking. . - o
2. For more information about charges, including the possibility that swing pricing

conditions may apply, please consult the most recent Prospectus.

Performance fee N/A

Past Performance

Past performance is not a guide to

40% 523 287 future performance results.

30% 26.9 24.7 25.6 255

20% 143 " If any, the past performance shown

10% 72 takes into account the ongoing charges

[ | with exception of any applicable
0% [ entry/exit charges.

-10% 45 58 The fund was launched on 24/09/2014.

20% o This class was launched on 24/09/2014.
Past performance has been calculated

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 in GBP.
The performance of the Benchmark is
m Class Benchmark also included in the graph for

comparative purposes.
If applicable, events in the fund's life which may have affected the performance history are highlighted as an *; in
the chart, which may include changes to the fund's objective and details of such events can be found on our
website or by requesting it from your appointed representative or your usual Fidelity contact. If applicable, the
Objectives and Investment Policy section shall refer to a benchmark and information on previous benchmarks may
be found in the annual report and accounts.

Practical Information

The depositary is J.P.Morgan Europe Limited.

For more information, please consult the Prospectus and latest Reports and Accounts which can be obtained free of charge in English and other main
languages from the Fund Manager, the distributors or online at any time.

Details of the summary Remuneration Policy are available via https://www.fil.com. A paper copy can be obtained free of charge in English from the
Fund Manager.

The Net Asset Values per Share are available at the registered office of the Fund Manager. They are also published online at

www . fidelityinternational.com where other information is available.

This document describes a sub-fund and share class of Fidelity Investment Funds (the 'investment company'). The Prospectus and Reports and Accounts
are prepared for the entire investment company.

FIL Investment Services (UK) Limited may be held liable solely on the basis of any statement contained in this document that is misleading, inaccurate or
inconsistent with the relevant parts of the Prospectus for the investment company.

The assets and liabilities of each sub-fund of Fidelity Investment Funds are segregated by law and with that assets of this sub-fund will not be used to
pay liabilities of other sub-funds.

|
|
|
|
M The tax legislation in United Kingdom may have an impact on your personal tax position. For further details you should consult a tax advisor.
|
|
|
Bl More share classes are available for this investment company. Details can be found in the Prospectus.

|

You have the right to switch from this share class into the same or possibly other share class types of this or another sub-fund. Details on switching rules
can be found in the Prospectus.

Country in which this fund is authorised: United Kingdom. The Supervisory Authority is: Financial Conduct Authority.
Country in which FIL Investment Services (UK) Limited is authorised: United Kingdom. The Supervisory Authority is:

Financial Conduct Authority.
This key investor information is accurate as at 16/06/2021. E Fod Iot ™

INTERNATIONAL



Key Investor Information

This document provides you with key investor information about this fund. It is not marketing material. The information is required by law

to help you understand the nature and the risks of investing in this fund. You are advised to read it so you can make an informed

decision about whether to invest.

Legal & General European Index Trust
Class | Accumulation - ISIN: GBOOBOCNGR59

The authorised fund manager of the Fund is Legal & General (Unit Trust Managers) Limited.

OBJECTIVES AND INVESTMENT POLICY

The objective of the Fund is to provide growth by tracking the capital
performance of the FTSE World Europe ex UK Index, the "Benchmark Index".
This objective is after the deduction of charges and taxation.

The Benchmark Index is comprised of shares in middle and large capitalisation
companies that are incorporated or headquartered or which have their principal

business activities in the developed and advanced emerging markets in Europe

excluding the UK, in accordance with the index provider's methodology.

match those that make up the Benchmark Index.

The Fund will have at least 90% exposure to assets that are included in the
Benchmark Index.

The Fund may also invest in shares in companies which are reasonably
expected to become part of the Benchmark Index in the near future or are an
alternative to a constituent of the Benchmark Index, money market instruments
(such as treasury bills), cash, deposits and collective investment schemes,
including those managed or operated by the Manager or an associate of the
Manager.

The Fund may use derivatives (contracts which have a value linked to the price
of another asset) to:

RISK AND REWARD PROFILE

The Fund seeks to replicate the Benchmark Index and its investments will closely

* reduce risk or cost; or
» generate additional capital or income with no, or an acceptably low, level of risk.

Other information:

e The Fund is passively managed as it tracks the Benchmark Index.

* Your units will be accumulation units. Income from the Fund's investments
(dividends) will be reinvested back into the value of your units.

* You can buy or sell units in this Fund on any business day. You need to contact
us with your instruction before 12 noon. This is the time we calculate unit prices
for this Fund. If you contact us after 12 noon, the units will be bought or sold at the
next business day's price.

* The Fund's base currency is denominated in sterling (British pounds).

» This Fund may be suitable for investors looking for growth from an investment in
shares of European companies (excluding the UK) as represented by the
Benchmark Index.

o Although investors can take their money out at any time, this Fund may not be
appropriate for those who plan to withdraw their money within five years.

o This Fund is not designed for investors who cannot afford more than a minimal
loss of their investment.

« If you do not understand this document we recommend you seek additional
information to help you decide if this Fund is right for you.

Lower risk Higher risk
Pl N
~ 7

Potentially lower rewards Potentially higher rewards

1 2 3 4 5 7

» The Risk and Reward Indicator table demonstrates where the Fund ranks in
terms of its potential risk and reward. The higher the rank the greater the
potential reward but the greater the risk of losing money. It is not guaranteed to
remain the same and may change over time. It is based on historical data and
may not be a reliable indication of the future risk profile of the Fund. The
shaded area in the table above shows the Fund’s ranking on the Risk and
Reward Indicator.

e The Fund is in category 6 because it invests in company shares which are
sensitive to variations in the stock market. The value of company shares can

change substantially over short periods of time. Company shares are generally
considered to be higher risk investments than bonds or cash.

e Even a fund in the lowest category is not a risk free investment.

» The value of your investment may fall as well as rise and is not guaranteed.
You might get back less than you invest.

Further information on the risks of investing in this fund is contained in the
Prospectus available at www.legalandgeneral.com/reports.

The risk and reward indicator may not take account of the following risks of
investing in the Fund:

» The Fund could lose money if any institutions providing services such as
acting as counterparty to derivatives or other instruments, becomes unwilling
or unable to meet its obligations to the Fund.

e Derivatives are highly sensitive to changes in the value of the asset on which
they are based and can increase the size of losses and gains.

e The Fund may have underlying investments that are valued in currencies
that are different from GBP. Exchange rate fluctuations will impact the value
of your investment. Currency hedging techniques may be applied to reduce
this impact but may not entirely eliminate it.




CHARGES

The charges you pay are used to pay the costs of running the Fund, including the costs of marketing and distributing it. These charges reduce the potential
return from your investment.

One-off charges taken before or after you invest e There are no entry or exit charges.

* The ongoing charges figure is based on the latest available expenses at
Entry charge 0.00% December 2020. This figure may vary from year to year.
e This Fund's ongoing charges include any charges made by any other
funds it may invest in. They exclude portfolio transaction costs.
Exit charge 0.00% * The ongoing charges are taken from the income of the Fund.
Other costs:
» Dilution Adjustment: on any day, the prices for buying or selling units in

S 2 G110 (=S el il ghts D Ve G U 77 ot Celia this Fund are the same. The Fund manager calculates a single price for

TR this Fund based on the mid-point between the buying and selling prices of
The price for buying and selling units is subject to a Dilution the Fund's assets. In certain circumstances, the Fund manager can adjust
Adjustment See opposite. this price to account for whether there is more money going into or

coming out of the Fund. This is called a ‘dilution adjustment’. This can
Charges taken from the fund over a year vary but as an example for this Fund we estimate 0.16% for purchases
and 0.06% for sales at 04 October 2021. The amount of the dilution
adjustment may differ in future.

. - ” For more information about charges and costs, please see the charges
Charges taken from the fund under certain specific conditions and expenses section in the Fund's Prospectus, or visit our website at
legalandgeneral.com/chargesandfees.

Ongoing charge 0.12%

Performance fee None

PAST PERFORMANCE

» Past performance is not a guide to future performance.
* The figures for the Fund take into account the ongoing charges and

30 assume income (after any tax) is reinvested.
25 * The performance has been calculated in Sterling (British Pounds).
20 * The Fund will not replicate the performance of the Benchmark Index
perfectly due to the expenses, tax and transaction costs incurred by
15 the Fund, which are not included in the Benchmark Index.
3 10 e The annual return is for a 12 month period ending 31 December.
£ 5 e The Fund launched in 1989.
® 0 e This unit class launched in 2006.
5
-10
-15
20 5577 [ 2012 [ 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020
sfund [ 162 | 179 [ 250 | 03 | 48 [ 193 ]| 168 [ 99 | 203 | 82
index | 147 [ 17.8 | 252 | 02 [ 54 | 197 [ 175 | 95 | 205 | 88

PRACTICAL INFORMATION

e The trustee and depositary is Northern Trust Investor Services Limited.

* You can obtain further information about the Fund including copies of its prospectus and the latest annual and semi-annual reports at
www.legalandgeneral.com/reports. Paper copies of these documents are also available free of charge in English from Legal & General Investments,
PO Box 6080, Wolverhampton WV1 9RB.

e Investors can get other practical information, including the latest prices, dilution adjustment and details of any other unit classes that are available, by
calling us on 0370 050 0955 Monday to Friday between 8.30am and 6.00pm. Call charges will vary.

e This Fund is subject to the tax legislation of the United Kingdom, which may have an impact on each investor’s personal tax position.

* Legal & General (Unit Trust Managers) Limited may be held liable solely on the basis of any statement contained in this document that is misleading,
inaccurate or inconsistent with the relevant parts of the Prospectus for the Fund.

¢ Details of our Remuneration Policy including our Remuneration Committee and how remuneration and benefits are calculated can be accessed from
www.lgim.com/remuneration. A paper copy is also available free of charge upon request.

e The Benchmark Index is administered by FTSE International Limited who are listed on the register of administrators and benchmarks maintained by
ESMA.

This Fund is authorised in the United Kingdom and regulated by the Financial Conduct Authority. Legal & General (Unit Trust Managers) Limited is
authorised in the United Kingdom and regulated by the Financial Conduct Authority.
This key investor information is accurate as at 30 October 2021.



»
LIONTRUST
UK GROWTH FUND

This document provides you with key investor information about this Fund. It is not marketing material. The information is
required by law to help you understand the nature and the risks of investing in this Fund. You are advised to read it so you can
make an informed decision about whether to invest.

Liontrust UK Growth Fund is an Authorised Unit Trust and categorised as a UCITS scheme. This document is based upon
the I Inc class (ISIN: GBOOB56BDS09). This Fund is managed by Liontrust Fund Partners LLP, a subsidiary of Liontrust Asset

Management PLC.

Objective

= The Fund aims to deliver capital growth over the long term (5 years or
more).

Policy

= The Fund is considered to be actively managed in reference to the
benchmark(s) in the performance table by virtue of the fact that it uses the
benchmark(s) for performance comparison purposes. The benchmark(s) are
not used to define the portfolio composition of the Fund and the Fund may
be wholly invested in securities which are not constituents of the
benchmark.

= The Fund will invest at least 90% in companies which are incorporated,
domiciled or conduct significant business in the United Kingdom (UK).

= The Fund will typically invest 90% (minimum 80%) of its assets in equities or
equity related derivatives but may also invest in collective investment
schemes (up to 10% of Fund assets), corporate debt securities, other
transferable securities, money market instruments, warrants, cash and
deposits.

= The Fund is permitted to use derivatives for the purposes of efficient
portfolio management and for investment purposes. Please refer to the
Derivatives sections in the prospectus.

Recommendation

= This Fund may not be appropriate for investors who plan to withdraw their
money within 5 years.

How to buy

= You may buy or sell units on a daily basis (but not weekends or Bank
Holidays). Orders must be received by 11:59am for execution at 12:00
midday valuation point on the same day. Further details can be found at
www.liontrust.co.uk.
The Fund is dual priced; it has an offer (buying) price and a bid (selling) price
and the difference between these (bid-offer spread) is dependent on the
underlying holdings. This means investors buying and selling are
compensating existing investors for any dilution in the fund's value caused
by underlying transaction costs. For a fuller explanation, please visit
www.liontrust.co.uk.

Risk and reward profile

Investment process

= Afundamental principle of competitive markets is that profits regress to the
mean. The fund managers believe the secret to successful investing is to
identify those few companies that have a durable Economic Advantage
which allows them to defy this principle and sustain a higher than average
level of profitability for longer than expected.

= Economic Advantage is the collection of distinctive characteristics of a
company that competitors struggle to reproduce even if those competitors
have understood the benefits arising from those characteristics. In the fund
managers' experience, the hardest to replicate characteristics fall into the
following three categories of intangible assets:

— Intellectual property
—  Strong distribution channels

—  Significant recurring business

= Other less powerful but nonetheless important intangible strengths include:
franchises and licenses; good customer databases and relationships;
effective procedures and formats; strong brands and company culture.
These intangible assets produce barriers to competition, protect margins
and are capable, in the opinion of the fund managers, of reaping a financial
advantage in the form of cash flow returns in excess of the cost of capital.
The market rewards excess profitability, particularly when it is higher than
consensus expectations.

= Tobeincluded in portfolios, companies must possess at least one of the
main advantages: intellectual property, strong distribution or recurring
business (at least 70% of annual turnover).

= Every smaller company held in the Economic Advantage funds has at least
3% of its equity held by senior management and main board directors.
Companies are also assessed for employee ownership below the senior
management and board and changes in equity ownership are monitored.

Lower Risk

Higher Risk
Typically lower rewards

Typically higher rewards

4 D
u Ll

1 2 3 4 5 6 7

= This Synthetic Risk and Reward Indicator (SRRI) is based on historical data
and may not be relied upon to gauge the future risk profile of the Fund.

= The SRRI shown is not guaranteed to remain the same and may shift over
time.

= The lowest category (1) does not mean 'risk free'.

= The Fund's risk and reward category has been calculated using the
methodology adopted by the Financial Conduct Authority. It is based upon
the rate by which the Fund or a representative fund or index's value has
moved up and down in the past.

= The Fund is categorised 5 primarily for its exposure to UK companies

= The SRRI may not fully take into account the following risks:
— that a company may fail thus reducing its value within the Fund;

— any company which has high overseas earnings may carry a higher
currency risk;

= The Fund may, under certain circumstances, make use of derivative
instruments but it is not intended that their use will materially affect
volatility.

= The Fund may invest in companies listed on the Alternative Investment
Market (AIM) which is primarily for emerging or smaller companies. The
rules are less demanding than those of the official List of the London Stock
Exchange and therefore companies listed on AIM may carry a greater risk
than a company with a full listing.

= Counterparty risk: any derivative contract, including FX hedging, may be at
risk if the counterparty fails.

= For full details of the Fund'’s risks, please see the prospectus which may be
obtained from Liontrust (address overleaf) or online at www.liontrust.co.uk.



»
LIONTRUST
UK GROWTH FUND

Charges for this fund

= The charges you pay are used to pay the costs of running the Fund, = The entry and exit charges shown are maximum figures. In some
including the costs of marketing and distributing it. These charges cases you might pay less — you can find this out from your financial
reduce the potential growth of your investment. adviser or fund platform if you are not using a financial adviser.

The ongoing charges figure is based on expenses as at 31 December
2020. This figure may vary from year to year. It excludes:

- portfolio transaction costs, except in the case of an entry/exit
=0y e None charge paid by the UCITS when buying or selling units/shares in
another collective investment undertaking.

One-off charges taken before or after you invest

Exit charge None

= For more information about charges, please see the Charges and

= This is the maximum that might be taken out of your money before it Expenses section of the Fund’s prosEectus, which is available
is invested. electronically at www.liontrust.co.uk.

Charges taken from the Fund over the year

Ongoing charges 0.87%

Charges taken from the Fund under certain specific circumstances

Performance fee None

Past performance

m Past performance is not a guide to future
erformance. It has been calculated on the 30
asis that any distributable income of the
Fund has been reinvested. The past
performance shown in the chart takes into 20
account all charges except entry and exit

charEes.
m The Fund launched on 08 March 1993. 10
m ThellIncshare class was launched on 01 <
November 2010. I - |
} o - -
m The base currency of the Fund is pounds (] I
sterling. I III I I
-10
-20
2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020
H Liontrust UK Growth | Inc 61 | 146 | 19.8 1.8 96| 181 | 142 | -61 | 199 | -83
= |A UK All Companies 70 | 151 | 262 0.6 49 | 108 | 140 | -12.2 | 222 | -60
B FTSE All Share Index 35 | 123 | 208 1.2 10| 168 | 131 | 95| 192 | -98

Practical information

This Fund is authorised in the UK and regulated by the Financial Conduct Authority.

Bank of New York Mellon (International) Ltd.

Investment Adviser Liontrust Investment Partners LLP.

Further information Copies of the prospectus and the latest annual and half-yearly reports, which are the primary source of additional
information, are available, without charge, from Liontrust Fund Partners LLP, 2 Savoy Court, London, WC2R OEZ.
They are also available electronically at www.liontrust.co.uk.

UK tax legislation may have an impact upon your own personal tax position.

SR LSE D CRAG BRI ENIDEY The Fund's last published price is available from Liontrust Fund Partners LLP at www.liontrust.co.uk or by writing
to us at 2 Savoy Court, London, WC2R 0EZ or by telephoning 0344 892 0349 during business hours (9.00am —
5.00pm).

Remuneration Information on the current remuneration policy of the Fund, including a description of how remuneration and
benefits are calculated and the identity of persons responsible for awarding the remuneration and benefits, is
available at www.liontrust.co.uk. A paper copy of this information is available free of charge upon request from
Liontrust Fund Partners LLP at 2 Savoy Court, London, WC2R 0EZ.

Liontrust Fund Partners LLP may be held liable solely on the basis of any statement contained in this document that is misleading, inaccurate or
inconsistent with the relevant parts of the prospectus for the Fund. This Key Investor Information is accurate as at 12 February 2021.



BlackRock KEY INVESTOR INFORMATION

This document provides you with key investor information about this Fund. It is not marketing material. The
information is required by law to help you understand the nature and risks of investing in this Fund. You are advised
to read it so you can make an informed decision about whether to invest.

BlackRock UK Equity Fund Class | Income GBP
ISIN: GB0005803316

Manager: BlackRock Fund Managers Limited

Objectives and Investment Policy

» The Fund aims to provide a return on your investment (generated through an increase to the value of the assets held by the Fund and/or income received from those

v

v

>
>
>
»

assets).

The Fund will invest at least 80% of its total assets in the equity securities (e.g. shares) of United Kingdom companies. The Fund may invest in all economic sectors
within the United Kingdom.

The Fund is actively managed and the investment adviser (IA) has discretion to select the Fund's investments. In doing so, the IA will refer to the FTSE All-Share TR
Index (the “Index”) when constructing the Fund’s portfolio, and also for risk management purposes to ensure that the active risk (i.e. degree of deviation from the
index) taken by the Fund remains appropriate given the Fund’s investment objective and policy. The IA is not bound by the components or weighting of the Index when
selecting investments. The IA may also use its discretion to invest in securities not included in the Index in order to take advantage of specific investment
opportunities. However, the geographical scope of the investment objective and policy may have the effect of limiting the extent to which the portfolio holdings will
deviate from the Index. The Index should be used by unitholders to compare the performance of the Fund.

Recommendation: This Fund may not be appropriate for short-term investment.

Your units will be income units (i.e. dividend income will be paid semi-annually on the units).

Your units will be denominated in Sterling, the Fund's base currency.

You can buy and sell your units daily. The minimum initial investment for this unit class is £5,000,000.

For more information on the Fund, share/unit classes, risks and charges, please see the Fund's prospectus, available on the product pages at www.blackrock.com

Risk and Reward Profile

Lower risk Higher risk _ Shares in smaller companies typically trade in less volume and experience
Typically lower rewards Typically higher rewards greater price variations than larger companies.
_ Investment risk is concentrated in specific sectors, countries, currencies or

nnnn companies. This means the Fund is more sensitive to any localised economic,

>

market, political, sustainability-related or regulatory events.

This indicator is based on historical data and may not be a reliable indication of _ The value of equities and equity-related securities can be affected by daily
the future risk profile of the Fund. stock market movements. Other influential factors include political, economic
The risk category shown is not guaranteed and may change over time. news, company earnings and significant corporate events.

The lowest category does not mean risk free. » Particular risks not adequately captured by the risk indicator include:

The Fund is rated six due to the nature of its investments which include the risks _ Counterparty Risk: The insolvency of any institutions providing services such
listed below. These factors may impact the value of the Fund’s investments or as safekeeping of assets or acting as counterparty to derivatives or other

expose the Fund to losses. instruments, may expose the Fund to financial loss.



Charges

The charges are used to pay the costs of running the Fund, including the costs of
marketing and distributing it. These charges reduce the potential growth of your
investment.

The entry and exit charges shown are maximum figures. In some cases you might
pay less. Please refer to your financial advisor or the distributor for the actual entry
and exit charges.

*Subject to a charge of up to 2% paid into the Fund where the Manager suspects
excessive trading by an investor.

The ongoing charges figure is based on expenses for the twelve month period
ending 22 December 2020. This figure may vary from year to year. It excludes
portfolio trade-related costs, except costs paid to the custodian and any entry/exit
charge paid to an underlying collective investment scheme (if any).

Past Performance

** To the extent the Fund undertakes securities lending to reduce costs, the
Fund will receive 62.5% of the associated revenue generated and the remaining
37.5% will be received by BlackRock as the securities lending agent. As
securities lending revenue sharing does not increase the costs of running the
Fund, this has been excluded from the ongoing charges.

One-off charges taken before or after you invest

Entry Charge None
Exit Charge None*

This is the maximum that might be taken out of your money before it is invested or
before proceeds of your investments are paid out.

Charges taken from the Fund over each year

Ongoing Charges 0.53%**

Charges taken from the Fund under certain conditions

Performance Fee

Past performance is not a guide to future

Historic performance to 31 December 2020

performance. 30

The chart shows the Fund's annual performance in 25

GBP for each full calendar year over the period 20

displayed in the chart. It is expressed as a 15

percentage change of the Fund's net asset value at 10

each year-end. The Fund was launched in 1971. The * 5

unit class was launched in 1971. 0 | I

Performance is shown after deduction of ongoing 5 I I

charges. Any entry/exit charges are excluded from 10

the calculation.

+1FTSE All-Share Index (GBP) e

It is not intended that the performance of the Fund 2011 | 2012 | 2013 | 2014 | 2015 [ 2016 | 2017 | 2018 | 2019 | 2020

will track the index. MFund -5.7 11.6 21.7 1.9 6.8 15.3 15.1 | -10.3 27.8 -3.8
Constraint 1! -3.5 12.3 20.8 1.2 1.0 16.8 13.1 9.5 19.2 9.8

Practical Information

» The trustee and depositary of the Fund is The Bank of New York Mellon (International) Limited, which also acts as custodian.

» Further information about the Fund can be obtained from the latest annual report and half-yearly reports of the Fund. These documents are available free of charge in
English. These can be found, along with other information, such as unit prices, on the BlackRock website at www.blackrock.com or by calling 0800 44 55 22 .

» Investors should note that the tax legislation that applies to the Fund may have an impact on the personal tax position of your investment in the Fund.

» BlackRock Fund Managers Limited may be held liable solely on the basis of any statement contained in this document that is misleading, inaccurate or inconsistent

with the relevant parts of the Fund's prospectus.

» The Remuneration Policy of the Management Company, which describes how remuneration and benefits are determined and awarded, and the associated governance

arrangements, is available at www.blackrock.com/Remunerationpolicy or on request from the registered office of the Management Company.

This Fund is authorised in the UK and regulated by the Financial Conduct Authority. BlackRock Fund Managers Limited, the manager, is authorised in the UK

and regulated by the Financial Conduct Authority.
This Key Investor Information is accurate as at 17 February 2021

BlackRock.



Key Investor Information

This document provides you with key investor information about this fund. It is not
marketing material. The information is required by law to help you understand the

BAILLIE GIFFORD

nature and the risks of investing in this fund. You are advised to read it so you can

make an informed decision about whether to invest.

Baillie Gifford Japanese Income Growth Fund - Class B Shares
Income Shares - ISIN GBOOBYZJQG?71 (also representative of Accumulation Shares - ISIN GBOOBYZJQHS88)

This Fund is a sub-fund of Baillie Gifford Investment Funds II ICVC which is an Investment Company with Variable Capital. Baillie Gifford & Co
Limited is the Authorised Corporate Director of the Fund and is wholly owned by Baillie Gifford & Co.

Objectives and investment policy
Objective

* The Fund aims to outperform (after deduction of costs) the TOPIX, as
stated in sterling, by at least 1% per annum over rolling five-year periods
through a combination of income and capital growth whilst maintaining a
yield higher than the TOPIX.

Policy

* The Fund will invest at least 90% in shares of Japanese companies of any
size and in any sector.

» Japanese companies are companies which are listed, incorporated,
domiciled or conduct a significant portion of their business in Japan.

* The Fund will be actively managed.
Other Information

* You can sell some or all of your shares on any business day in the United
Kingdom by contacting our Dealing Department by phone or post. Where
properly completed documentation is received by post, shares will be sold
at the next valuation point following receipt of the instruction.

* For Income shares any income due to you will be paid into your bank or
building society account, paid on the dates specified in the Prospectus.

e For Accumulation shares income will be re-invested. No further shares
will be purchased but the reinvestment will be reflected in the price of your
existing accumulation shares. You are, however, deemed to have received
the income for tax purposes.

* For further explanation and information see the investment objective and
policy section of the Prospectus, which is available by contacting us.

* Recommendation: this Fund may not be appropriate for investors who
plan to withdraw their money within five years.

Risk and reward profile

The Risk and Reward Indicator table demonstrates where the Fund ranks in
terms of its potential risk and reward. The higher the rank the greater the
potential reward but the greater the risk of losing money. It is based on past
data, may change over time and may not be a reliable indication of the future
risk profile of the Fund. The shaded area in the table below shows the Fund’s
ranking on the Risk and Reward Indicator.

Typically lower rewards, Typically higher rewards,
lower risk higher risk

< >

* Please note that even the lowest risk class can lose you money and that extreme
adverse market circumstances can mean you suffer severe losses in all cases.

* The Fund is classified in the category above because it invests in company
shares which generally provide higher rewards and higher risks than other
investments such as bonds or cash. Where no share price history is available
for any part of the last five years (and thus no returns), the returns of the Fund's
sector are used in its place to calculate the Risk and Reward Indicator.

* The indicator does not take into account the following relevant material risks:

* Investment markets can go down as well as up and market conditions can
change rapidly. The value of an investment in the Fund, and any income from
it, can fall as well as rise and you may not get back the amount invested.

» The Fund has exposure to a foreign currency and changes in the rates of
exchange will cause the value of any investment, and income from it, to fall
as well as rise and you may not get back the amount invested.

* Custody of assets involves a risk of loss if the custodian becomes insolvent or
breaches duties of care.

* The Fund's exposure to a single market and currency may increase share price
movements.

* For distribution purposes the ACD has the facility to allocate part or all of the
Authorised Corporate Director’s (ACD) fee to capital. This will reduce the
capital value of the Fund. For the year to 30 June 2021 100% of the ACD’s fee
was allocated to capital. The figure for the current financial period has not yet
been determined however this number may vary from year to year.

* Infectious viruses may pose significant threats to human health and may be
highly disruptive to global economies and markets. The economic and market
disruptions caused by infectious viruses could impact the value of the
investments of the Fund and the distributions paid by the Fund to shareholders.

Page 1 of 2.




BAILLIE GIFFORD

Charges

The charges you pay are used to pay the costs of running the Fund, including ~ * The ongoing charges figure is based on the last year’s expenses and may
the costs of marketing and distributing it. These charges reduce the potential vary from year to year. It excludes the costs of buying or selling assets for
growth of your investment. the Fund (unless these assets are shares of another fund).

. * Forthe ongoing charges, the figure is for Income Shares and is at 30/06/2021.
One-off charges taken before or after you invest . . . . . .
« Portfolio transaction costs, which are not included in the calculation of the

Entry charge 0.00% ongoing charges figure but are incurred by the Fund when buying or selling
Exit charge 0.00% investments, may have an impact on performance and are paid from the
These are the maximum charges that we might take out of your money before assets of the Fund.
it is invested and before we pay out the sale proceeds of your investment.  * The Fund's annual report for each financial year will include detail on the
In some cases, you might pay less and you should speak to your financial exact charges made.
adviser about this. * You can find further details about the charges in Part 5 of the Prospectus.

Charges taken from the Fund over a year
Ongoing charges 0.62%

Charges taken from the Fund under specific conditions
Performance fee NONE

Past performance

* You should be aware that past performance is not a guide to future
0,
2/5 performance.

* Fund launch date: 04/07/2016.
20 ] * Share/unit class launch date: 04/07/2016.
15 * Performance is calculated in GBP.
10 * Performance is for Income shares.
 Performance reflects the annual charge but excludes any initial charge
5 paid.
0 « Performance figures are to 31 December each year.
 The Fund does not track the index.
-5 * Source: FE and the relevant underlying index provider(s). For our legal
10 notices and disclosures please visit www.bailliegifford.com/disclaimers
2 = 2 2 S « * Benchmark 1 - TSE TOPIX
° ° ¢ o o « * Benchmark 2 - TSE TOPIX +1%
2016 2017 2018 2019 2020
[] Fund 20.2 -6.4 15.9 11.6
] Benchmark 1* 15.6 -8.4 14.6 9.5
. Benchmark 2 * 16.8 -1.4 15.8 10.6

Source: FE fundinfo 2021

Practical information

» The Fund’s Depositary is NatWest Trustee & Depositary Services Limited.

* This document describes only one share class and other share classes are available. Further information on the Fund, the Prospectus and the latest annual
and interim reports are available from Baillie Gifford or by visiting the website at www.bailliegifford.com. The remuneration policy, which includes
details of (a) how remuneration and benefits are calculated and (b) the committee responsible for approving all remuneration policies within the firm, is
also at the website address noted. All such documents are available in English, on paper and are free of charge on request.

* This Key Investor Information Document describes the Baillie Gifford Japanese Income Growth Fund only. The Prospectus and the annual and interim
reports and accounts are prepared for the whole ICVC.

* The Baillie Gifford Japanese Income Growth Fund is a sub-fund of Baillie Gifford Investment Funds IT ICVC. The assets of the Fund are segregated from
other sub-funds in the ICVC. This means that the assets of one sub-fund should not be used to meet the liabilities of another sub-fund.

* You can also find other information, including the Fund’s latest prices, on our website.

* Tax laws in the United Kingdom may have an impact on your own tax position.

* You may at any time switch all or some of your shares in the Fund for shares in any fund of any of the Baillie Gifford ICVC(s).

* Baillie Gifford & Co Limited may be held liable solely on the basis of any statement contained in this document that is misleading, inaccurate or inconsistent
with the relevant parts of the Prospectus for the Fund.

» To contact us please call Client Relations on 0800 917 2113 (fax 0131 275 3955), visit our website at www.bailliegifford.com or email us at
trustenquiries@bailliegifford.com.

* Your call may be recorded for training or monitoring purposes.

This Fund is authorised in the United Kingdom and regulated by the Financial Conduct Authority.
This Key Investor Information is accurate as at 10/09/2021.

Page 2 of 2.



BlackRock KEY INVESTOR INFORMATION

This document provides you with key investor information about this Fund. It is not marketing material. The
information is required by law to help you understand the nature and risks of investing in this Fund. You are advised
to read it so you can make an informed decision about whether to invest.

B].a.CkROCk Ca.Sh FU_Ild Class OS Accumulatlng GBP
ISIN: GBOOBYYQBS68

Manager: BlackRock Fund Managers Limited

Objectives and Investment Policy

» The Fund aims to achieve a rate of interest on your investment (i.e. a return), consistent with maintaining capital and ensuring that its underlying assets can easily be
bought or sold in the market (in normal market conditions).

» The Fund only invests in cash and money-market instruments (i.e. debt securities with short term maturities) denominated in Sterling.
» The money-market instruments will be issued by both UK and non-UK governments, government agencies, companies and supranationals (e.g. the International Bank

for Reconstruction and Development) and may be investment grade (i.e. meet a specified level of credit worthiness), non-investment grade or unrated at the time of
purchase.

» The Fund is actively managed and the investment adviser has discretion to select the Fund's investments and it is not constrained by any benchmark in this process.
Sterling Overnight Index Average Rate (SONIA) should be used by unitholders to compare the performance of the Fund.
» The Fund is a “Short Term Variable NAV Money Market Fund” as defined by the EU Money Market Funds Regulation.

» The investments of the Fund are valued using the mark-to-market method where possible, and if not, the mark to model method is used. The net asset value (NAV) is
calculated to four decimal places and forms the dealing NAV.

» Recommendation: This Fund may not be suitable for investors who seek long-term capital growth.

» Your units will be accumulating units (i.e. dividend income will be included in their value).

» Your units will be denominated in Sterling, the Fund's base currency.

» You can buy and sell your units daily. The minimum initial investment for this unit class is £50,000,000.

For more information on the Fund, share/unit classes, risks and charges, please see the Fund's prospectus, available on the product pages at www.blackrock.com

Risk and Reward Profile

Lower risk Higher risk _ Credit risk, changes to interest rates and/or issuer defaults will have a

Typically lower rewards Typically higher rewards significant impact on the performance of fixed income securities. Potential or

actual credit rating downgrades may increase the level of risk.

nnn“n _ Short Term Money Market Funds do not generally experience extreme price
variations. Changes in interest rates will impact the Fund.

» Particular risks not adequately captured by the risk indicator include:

_ Counterparty Risk: The insolvency of any institutions providing services such

as safekeeping of assets or acting as counterparty to derivatives or other
instruments, may expose the Fund to financial loss.

_ Credit Risk: The issuer of a financial asset held within the Fund may not pay
risks listed below. These factors may impact the value of the Fund’s investments income or repay capital to the Fund when due.
or expose the Fund to losses.

» The risk indicator was calculated incorporating simulated historical data and
may not be a reliable indication of the future risk profile of the Fund.

» The risk category shown is not guaranteed and may change over time.

» The lowest category does not mean risk free.

» The Fund is rated one due to the nature of its investments which include the



Charges

The charges are used to pay the costs of running the Fund, including the costs of
marketing and distributing it. These charges reduce the potential growth of your
investment.

The entry and exit charges shown are maximum figures. In some cases you might
pay less. Please refer to your financial advisor or the distributor for the actual entry
and exit charges.

*Subject to a charge of up to 2% paid into the Fund where the Manager suspects
excessive trading by an investor.

The ongoing charges figure is based on expenses for the twelve month period
ending 27 September 2021. This figure may vary from year to year. It excludes
portfolio trade-related costs, except costs paid to the custodian and any entry/exit
charge paid to an underlying collective investment scheme (if any).

Past Performance

** To the extent the Fund undertakes securities lending to reduce costs, the
Fund will receive 62.5% of the associated revenue generated and the remaining
37.5% will be received by BlackRock as the securities lending agent. As
securities lending revenue sharing does not increase the costs of running the
Fund, this has been excluded from the ongoing charges.

One-off charges taken before or after you invest

Entry Charge 5.00%
Exit Charge None*

This is the maximum that might be taken out of your money before it is invested or
before proceeds of your investments are paid out.

Charges taken from the Fund over each year

Ongoing Charges 0.17%**

Charges taken from the Fund under certain conditions

Performance Fee

Past performance is not a guide to future

Historic performance to 31 December 2020

performance. 0.60
The chart shows the Fund's annual performance in ggg
GBP for each full calendar year over the period 0.45
displayed in the chart. It is expressed as a 0.40
percentage change of the Fund's net asset value at 0.35
each year-end. The Fund was launched in 1990. The * 8'22
unit class was launched in 2017. 0.20
Performance is shown after deduction of ongoing 0.15
charges. Any entry/exit charges are excluded from 0.10
the calculation. 0.05
T1Sterling Overnight Index Average Rate (SONIA) 000
(GBP) 2016 2017 2018 2019 2020
Prior to 13 December 2021, the Fund used a MFund 0.5 0.5 0.1
different benchmark which is reflected in the Comparator 1! 0.5 0.6 0.1

benchmark data.

Practical Information

7/ - . - . .
ADurmg this period performance was achieved under circumstances that no longer apply.

» The trustee and depositary of the Fund is The Bank of New York Mellon (International) Limited, which also acts as custodian.
» Further information about the Fund can be obtained from the latest annual report and half-yearly reports of the Fund. These documents are available free of charge in
English. These can be found, along with other information, such as unit prices, on the BlackRock website at www.blackrock.com or by calling Investor Services on

0800 44 55 22.

» Investors should note that the tax legislation that applies to the Fund may have an impact on the personal tax position of your investment in the Fund.
» BlackRock Fund Managers Limited may be held liable solely on the basis of any statement contained in this document that is misleading, inaccurate or inconsistent

with the relevant parts of the Fund's prospectus.

The Remuneration Policy of the Management Company, which describes how remuneration and benefits are determined and awarded, and the associated governance

arrangements, is available at www.blackrock.com/Remunerationpolicy or on request from the registered office of the Management Company.

This Fund is authorised in the UK and regulated by the Financial Conduct Authority. BlackRock Fund Managers Limited, the manager, is authorised in the UK

and regulated by the Financial Conduct Authority.
This Key Investor Information is accurate as at 13 December 2021

BlackRock.



KEY INVESTOR INFORMATION This document provides you with Key Investor Information about this
Fund. It is not marketing material. The information is required by law to help you understand the nature
and the risks of investing in this Fund. You are advised to read it so you can make an informed decision

about whether to invest.

EUROPEAN SELECTED OPPORTUNITIES FUND

Class | Acc  ISIN: GB0032473653
Fund Currency: GBP Share Class Currency: GBP

Janus Henderson

INVESTORS

A sub-fund of Janus Henderson Investment Fund Series |, a UK OEIC managed by Henderson Investment Funds Limited.

Objective

The Fund aims to provide a return, from a combination of capital growth
and income over the long term (5 years or more).

Investment policy

The Fund invests at least 80% of its assets in shares (also known as
equities) of companies, of any size, in any industry, in Europe (excluding
UK). Companies will be incorporated, headquartered, listed on an exchange
in, or deriving significant revenue from, this region.

The Fund may also invest in other assets including cash and money
market instruments.

The investment manager may use derivatives (complex financial
instruments) to reduce risk or to manage the Fund more efficiently.
The Fund is actively managed with reference to the FTSE World Europe
Ex UK Index, which is broadly representative of the companies in which
it may invest, as this can provide a useful comparator for assessing
the Fund's performance. The investment manager has discretion to choose
investments for the Fund with weightings different to the index or not
in the index.

As an additional means of assessing the performance of the Fund, the
IA Europe ex UK sector average, which is based on a peer group of
broadly similar funds, may also provide a useful comparator.

Strategy

The investment manager looks to anticipate catalysts for change in
companies and industries based on fundamental research and thought
leadership, in order to construct a portfolio of large companies
complemented by mid-size company opportunities with the potential
to enhance the Fund's overall returns. Smaller companies are not normally
a significant focus of the portfolio.

Distribution policy The Fund offers accumulation shares (shares in which
net income is retained within the price) and income shares (shares in
which net income may be paid out to investors).

Recommendation This Fund may not be appropriate for investors who
plan to withdraw their money within 5 years.

The Fund is designed to be used only as one component of several in
a diversified investment portfolio. Investors should consider carefully
the proportion of their portfolio invested into this Fund.

You can buy, sell or switch shares in the Fund on any dealing day and
according to certain restrictions, both defined in detail in the Company's
Prospectus.

For an explanation of some of the terms used in this document,
please visit the glossary on our website at
www.janushenderson.com.

Potentially lower reward Potentially higher reward

Lower risk

1 2 3 4

Higher risk
- HEE 7

The value of an investment and any income from it can go up or down.
When you sell your shares they may be worth less than you paid for
them.

The risk/reward rating above is based on medium-term volatility. In the
future, the Fund's actual volatility could be higher or lower and its rated
risk/reward level could change.

The share class appears at 6 out of 7. Share classes in higher categories
have shown greater and/or more frequent variations in net asset value
in the past 5 years than those in lower categories. The lowest category
does not mean risk free.

Historical data, such as is used in calculating the SRRI, may not be a
reliable indication of the future risk profile of the Fund.

The rating does not reflect the possible effects of unusual market conditions
or large unpredictable events. Under normal market conditions the following
risks may apply:

Equities Shares can lose value rapidly, and typically involve higher risks
than bonds or money market instruments. The value of your investment
may fall as a result.

Smaller Companies Shares of small and mid-size companies can be
more volatile than shares of larger companies, and at times it may be

difficult to value or to sell shares at desired times and prices, increasing
the risk of losses.

Country or Region If a Fund has a high exposure to a particular country
or geographical region it carries a higher level of risk than a Fund which
is more broadly diversified.

Concentration This Fund may have a particularly concentrated portfolio
relative to its investment universe or other funds in its sector. An adverse
eventimpacting even a small number of holdings could create significant
volatility or losses for the Fund.

Derivatives The Fund may use derivatives with the aim of reducing risk
or managing the portfolio more efficiently. However this introduces other
risks, in particular, that a derivative counterparty may not meet its contractual
obligations.

Exchange Rates If the Fund holds assets in currencies other than the
base currency of the Fund or you invest in a share/ unit class of a different
currency to the Fund (unless 'hedged), the value of your investment
may be impacted by changes in exchange rates.

Liquidity Securities within the Fund could become hard to value or to
sell at a desired time and price, especially in extreme market conditions
when asset prices may be falling, increasing the risk of investment losses.
Counterparty Risk and Operational Risk The Fund could lose money if
a counterparty with which the Fund trades becomes unwilling or unable
to meet its obligations, or as a result of failure or delay in operational
processes or the failure of a third party provider.

For more information please see the Company's Prospectus.



The charges you pay are used to pay the costs of running the Fund,
including the costs of managing and distributing it. These charges reduce
the potential growth of your investment.

If you invest through a third party provider you are advised to consult
them directly as charges, performance and terms and conditions may
differ materially to those shown in this document.

One-off charges taken before or after you invest*

Entry Charge 0.00%

Exit Charge 0.00%**

* The charges shown are maximum figures. In some cases you may pay less.

** Subject to a charge of up to 3.00% where the Manager suspects excessive
trading by an investor (and specifically on subscriptions held for less than
90 days).

Charges taken from the Fund over a year

Ongoing Charges 0.84%

The ongoing charges are based on actual annualised expenses
for the period ending 31 May 2020. Ongoing charges may vary
from year to year.

The figure for ongoing charges excludes portfolio transaction costs,
except in the case of an initial charge paid by the Fund when
buying shares or units in another fund.

For more information please see the Company's Prospectus.

30%
25%
20%
15%
10%
5%
0%
-5%
-10%
-15%
-20%
Year 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
Performance (%)
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Depositary: NatWest Trustee and Depositary Services Limited.

To obtain more information: This Key Investor Information Document
may not contain all the information you need.

For the last published price of shares in the Fund or any additional
information on the Fund, or to obtain the Company's prospectus or
the annual/semi-annual report, please visit
www.janushenderson.com. Documents are available free of charge
in English and certain other languages. You may also contact the
registered office of the Fund at 201 Bishopsgate, London EC2M 3AE,
or your local representative office.

Tax: Investors should note that the tax legislation that applies to the
Fund may have an impact on the personal tax position of their investment
in the Fund.

Contact your adviser to discuss tax treatment, suitability of this investment,
and other questions.

Notices: Henderson Investment Funds Limited may be held liable solely
on the basis of any statement contained in this document that is

The past performance is calculated in GBP.

The Fund was launched in August 1984 and the share class was
launched in January 2003.

Past performance is not a guide to future performance.

The past performance shown in the chart takes into account all
charges except one-off charges.

The Fund does not aim to track the performance of the index.

misleading, inaccurate or inconsistent with the relevant parts of the
prospectus for the Fund.

The assets of each sub-fund are segregated, meaning that each sub-fund
is insulated from any losses or claims associated with the other sub-funds.
Further information about dealing and switching to other share classes
of this Fund or other Funds in this OEIC may be obtained by visiting
www.janushenderson.com or found in the Company's prospectus.
The details of the up-to-date remuneration policy of the Manager are
available at www.janushenderson.com. A paper copy of the
remuneration policy will be made available free of charge upon request.
These include a description of how pay and benefits are worked out
and the people or committee members responsible for awarding them.
The Fund and Henderson Investment Funds Limited are authorised
in the UK and regulated by the Financial Conduct Authority (“FCA").

This Key Investor Information is accurate as at 10 February 2021.

Janus Henderson

INVESTORS




Key Investor Information

This document provides you with key investor information about this fund. It
is not marketing material. The information is required by law to help you
understand the nature and the risks of investing in this fund. You are advised
to read it so you can make an informed decision about whether to invest.

ES AllianceBernstein Europe (Ex UK) Equity Fund (“the Fund”)

F Accumulation (GBP), ISIN: GBOOBJMHLMO09

A sub-fund of the ES AllianceBernstein UK OEIC, an open-ended Investment Company
Equity Trustees Fund Services Ltd is the Authorised Corporate Director of the Fund

Objectives and investment policy

Investment Objective:

To achieve an increase in the value of its investment over a rolling 5
year period after the deduction of all fees through an actively managed,
diversified portfolio of shares in European (excluding UK) companies.

Investment policy:

The Sub-Fund seeks to meet its investment objective by investing at
least 80% of the Sub-Fund's total value in shares of European (excluding
UK) companies. A “European company” means any company that is
organized in or has substantial business activities in Europe. Investment
can be direct, orindirect, in shares (including common and preference
shares), rights for shares, warrants, and depositary receipts (securities
issued by banks that represent company shares). Indirect exposure
may be achieved through investment in Collective Investment Schemes.

The Fund is actively managed meaning the Investment Manager uses
their expertise to select investments to achieve the Sub-fund’s objectives.

The Sub-Fund will be diversified (investing in at least 30 companies)
and the Investment Manager’s investment decisions are not restricted
to any specific industry sector or company size,

When selecting which companies to invest in and how much, the
Investment Manager uses a combination of in-depth research (to develop
a view on the ability of a company to meet return targets), an assessment
of the downside risks (to estimate a company’s potential to decline in
value if market conditions change) and the company’s contribution to
the portfolio’s overall risk exposures.

The Investment Manager will include, as part of its overall investment
process, Environmental, Social, and Governance (“ESG”) factors when
considering whether or not to invest in or sell particular shares. The
Investment Manager is not restricted by the investment policy from
holding a particular company, unless the company is identified in
accordance with the Sub-Fund's Exclusion Policy. Please see Appendix
4 of the fund prospectus.

Although the Sub-Fund name states ‘(Ex UK)’, and in-line with the
Sub-Fund’s Investment policy, the Sub-Fund may invest in shares of
UK companies to achieve its Investment objective. At all times the
Sub-Fund’s investment into UK companies will not exceed 5% of the
Sub-Fund's net assets.

The Sub-Fund may also invest up to 20% of its value in money market
instruments, deposits, cash and near cash, and up to 10% of its value
in units in collective investment schemes (including other funds managed
by the Investment Manager or its affiliates).

The Sub-Fund may also use derivatives for investment, efficient portfolio
management or hedging purposes. Use of derivatives for investment
purposes are limited to currency forwards used to gain exposure to
European (ex UK) currencies.

Any investment in derivatives for investment purposes will not give rise
to any leverage and is not intended to increase the Sub-Fund's risk
profile.

Risk and reward profile

The Risk and Reward Indicator table demonstrates where the Fund
ranks in terms of its potential risk and reward. The higher the rank the
greater the potential reward but the greater the risk of losing money.
Itis based on past data, may change over time and may not be areliable
indication of the future risk profile of the Fund. The shaded area in the
table below shows the Fund’s ranking on the Risk and Reward Indicator.

Typically lower rewards, Typically higher rewards,
Lower risk Higher risk

< >

ENENEREE - ENES

» This Fund is ranked at 5 because Funds of this type have experienced
medium to high rises and falls in value in the past.

* The following risks may not be fully captured by the risk score:

* Therisk and reward score is based on past performance and calculated
in accordance with European legislation. It may not be a reliable indication
of the future risk profile.

 The risk and reward score is not guaranteed and may change over
time.

» The lowest category does not mean risk free.

 Alimited number of shares may be held at certain times which could
increase the volatility of the Fund.

» The Fund could hold significant cash or near cash weightings. If
investment markets generally rose during this period, against the
Investment Manager’s expectation, then the Fund performance would
be reduced.

» The Fund is actively managed and the Investment Manager will use
its skill and judgement to identify companies which offer value. There
is no guarantee that the Investment Manager will be successful.

Page 1 of 2.



Charges
The charges you pay are used to pay the costs of running the Fund, < For the ongoing charge, the figure is at 28/02/2021.
including the costs of marketing and distributing it. These chargesreduce . For more information about charges please refer to the Fund's Prospectus

the potential growth of your investment. which is available from the ACD at www.equitytrustees.com.
One-off charges taken before or after you invest
Entry charge 0.00%
Exit charge 0.00%

These are the maximum charges that we might take out of your money
before it is invested and before we pay out the sale proceeds of
your investment. In some cases, you might pay less and you should
speak to your financial adviser about this.

Charges taken from the fund over a year

Ongoing charge 0.45%

Charges taken from the fund under certain specific conditions
Performance fee NONE

Past Performance
* You should be aware that past performance is not a guide to future

% performance.

5.0 * Fund launch date: 29/03/2019.
ve + Share/unit class launch date: 29/03/2019.
g-g « Historical performance data does not exist for this Sub-Fund
25 » The Sub-Fund is not managed to target or exceed the performance
2.0 of any specific benchmark, nor are the Investment Manager's investment
1.5 decisions constrained by any benchmark. However, the ACD welcomes
(1)'2 investors to compare the Sub-Fund's performance by comparison to
0.0 the MSCI Europe Ex UK

e = * 2 N

o o o o o

N N N N N

2016 2017 2018 2019 2020

B Fund 4.9

Source: FE fundinfo 2020

Practical information

* Further Information: Detailed information on this Fund, including how to buy, sell and switch shares and other share classes available can be
found within the Principal Prospectus and the annual and semi-annual reports which are available free of charge. These documents are only
available in English and can be downloaded from our website (www.equitytrustees.com). Daily prices are also available from our website.

» The remuneration policy of Equity Trustees Fund Services Ltd the ACD is available at www.equitytrustees.com. A paper copy will be made
available upon request.

« Other practical information, including current share prices for the Fund, may be obtained from our website or by contacting us.
* Depositary: State Street Trustees Limited is the depositary for this Fund.

* Tax Legislation: The tax laws of the UK, in addition to the tax laws of your country of residence, may impact how your investment in the Fund
is taxed. You are advised to seek professional tax advice.

« Liability Statement: Equity Trustees Fund Services Ltd may be held liable solely on the basis of any statement contained in this document
that is misleading, inaccurate or inconsistent with the relevant parts of the prospectus for the fund.

* Your investment will fall and rise in value and you could get back less than you invest.

This Fund is authorised in the United Kingdom and regulated by the Financial Conduct Authority.
This Key Investor Information is accurate as at 7 June 2021.
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KEY INVESTOR INFORMATION

This document provides you with key investor information about the Fund. It is not marketing material. The information is required by law

SPARX
decision about whether to invest.

to help you understand the nature and the risks of investing in the Fund. You are advised to read it so you can make an informed

SPARX Japan Sustainable Equity Fund (the “Fund”), a sub-fund of SPARX Funds plc (the “Company”)
GBP Institutional Class J (the “Shares”) - Unhedged - ISIN IE00BJ9K4P63
The Fund is managed by Bridge Fund Management Limited (the "Manager")

Objectives and Investment Policy

The Fund’s objective is to achieve sustainable capital growth by investing in
shares of Japanese equities. The Fund will invest primarily in sustainable
investments by acquiring a selection of equity securities based on the
companies issuing these equity securities’ compliance with environmental,
social and/or governance criteria and/or based on their efforts to reduce
carbon emissions. In seeking to achieve its objective, the Fund will invest at
least 90% of its assets in equity securities issued by companies which are
domiciled or exercise the predominant part of their economic activity in Japan.
The Fund may invest the rest of its assets in ancillary liquid assets such as
money market instruments (including banker’s acceptances, commercial
paper and negotiable certificates of deposit) or cash deposits. The Fund puts
emphasis on bottom-up fundamental analysis of individual companies in order
to look for the possibility of a value gap narrowing between the market price
and the intrinsic value of a stock. Bottom-up fundamental analysis is defined
as the focus on a specific company, rather than on the industry in which that
company operates or on the economy as a whole. The Investment Advisor’s
investment process involves creating an investment hypothesis based on an
individual business irrespective of the sector or overall macroeconomic
factors. The investment hypothesis is then verified through face-to-face
meetings with individual companies’ management. The intrinsic value of a
business is estimated using a long-term earnings forecast which is discounted
by an estimated risk rate. Both the earnings forecast as well as the estimated
risk rate depend on the assessed “sustainability” of the business, or how the
socially responsible aspects of the company strengthen its business model
and as a result enhances its corporate value. The Fund's equity investments
may include common stocks, preferred stocks and other rights (which are
issued by a company to allow holders to subscribe for additional equity
securities issued by that company), and convertible bonds which are listed or
traded on Recognised Exchanges. The Fund invests in companies regardless
of market capitalisation. Although the Fund will be considered a diversified
portfolio the Fund may employ a relatively focused investment strategy and
may hold securities of fewer issuers than other diversified funds.

Pursuant to the EU’s Sustainable Finance Disclosure Regulation (EU)
2019/2088, this Fund is classified as a fund that promotes environmental
and/or social characteristics. For further information on the Fund’s investment
approach with respect to sustainability and non-financial criteria, please refer
to the Supplement for the Fund.

The Fund's portfolio is actively managed, and investment selection is
research driven. The investment objective of the Fund is not to track or
benchmark its performance against any index. The TOPIX Total Return Index
(the “Reference Index”) is used as a reference for performance measurement
purposes only and not used to determine the composition of the Fund. As
outperforming the Reference Index is not part of the Fund’s investment
objective, the degree to which the Fund’s holdings and weightings are similar
to the Reference Index are coincidental. The Fund's investment strategy has
no restrictions regarding the extent to which the Fund'’s holdings may deviate
from the Reference Index.

The Shares are distributing. Dividends may be paid in respect of the Shares
or alternatively reinvested on behalf of the shareholders upon their request.

The Investment Advisor recommends long term investment in the Fund.

You may redeem your Shares in the Fund on each Irish and Japanese
business day. For the full investment objective, policy and strategy of the
Fund and further information please refer to the prospectus for the Company
and the Fund Information Card.

For more information about the investment policies and strategies please
refer to the sections entitled "Investment Policy" and "Principal Investment
Strategies" in the Fund Information Card for the Fund.

Risk and Reward Profile

v
1 [ 2 | 3 [ 4 Gl 6 [ 7 ]
Lower risk Higher risk

Typically lower rewards Typically higher rewards
This indicator is a measure of a fund's volatility over the past five years. The
higher a fund's past volatility the higher the number on the scale and the
greater the risk that investors in that fund may have made losses as well as
gains. The lowest number on the scale does not mean that a fund is risk free.
The Fund has been classed as 5 because its volatility has been assessed as
high.

Risks materially relevant to the Fund which may not be adequately captured
by the indicator include:

The risk and reward profile of the Fund shown is not guaranteed to remain the
same and may shift over time. This means the Fund is not guaranteed to
always stay in the same category.

The principal risk is that the value of Shares and the income from them may
go down as well as up and, accordingly, an investor may not get back the full

amount invested.

Another risk is that the securities of small sized (by market capitalisation)
companies, or financial instruments related to such securities, may have a
more limited market than the securities of larger companies, resulting in more
difficulty effecting sales of such securities at an advantageous time or without
a substantial drop in price than securities of large capitalisation companies
that have broad trading markets. In addition, securities of small sized
companies may have greater price volatility as they are generally more
vulnerable to adverse market factors. Investment in securities traded on
JASDAQ or MOTHERS involve considerations that are not applicable when
investing in established, large cap companies, including reduced or less
stringent listing standards for companies and markets, less disclosure
requirements, illiquidity of securities and markets and increased market risk in
general.

Not all securities or instruments invested in by the Fund will be listed or rated
and consequently liquidity may be low. The accumulation and disposal of
holdings in some investments may be time consuming and may need to be
conducted at unfavourable prices. The Fund may also encounter difficulties in
disposing of assets at their fair price due to adverse market conditions leading
to limited liquidity. The Company prospectus and the Fund Information Card
give you more details about all of the risk factors for the Fund.

1(2)



Charges

One-off charges taken before or after you invest The charges you pay are used to pay the costs of running the Fund, including

Itis not the current intention of the Directors to the costs of marketing and distributing it. These charges reduce the potential
charge a subscription fee. The Directors are growth of your investment. The entry and exit charges shown are maximum

Entry Charge however, entitled to charge a subscription fee of figures. In some cases you might pay less. Please refer to your financial advisor
up to 5% on subscription proceeds. or the distributor for actual entry and exit charges.
Itis not the curreqt intention of the Directors to *This class has an expense cap set at 0.4% of the Net Asset Value of the Class
charge a redemption fee. The Directors are, including th i tment advi fee) A ) fih
) however, entitled to charge a redemption fee of (inclu ing the annual investment advisory ee). Any expenses in excess of the
Exit Charge ' cap will be borne by the Investment Advisor.

up to 3% on redemptions requested within 60
days of the relevant subscription by that

Shareholder. The Ongoing Charge figure excludes portfolio transaction costs.

This is the maximum that might be taken out of your money before it is

invested or before the proceeds of your investment are paid out, The Directors in consultation with the Manager may impose an anti-dilution levy

which the Investment Advisor considers represents an appropriate figure to

Charges taken from the Fund over the year cover dealing costs, of up to 0.25% in the event of receipt for processing of net
Ongoing Charges | 0.4%* subscription or redemption requests exceeding 1% of the Net Asset Value of the

- — — Fund, including subscriptions and / or redemptions which would be effected as a
Charges taken from the fund under certain specific conditions result of requests for conversion from the Fund into another Fund.
Performance Fee | 0.0%

For more information about charges, please see the section of the
prospectus entitled “Fees and Expenses”, which is available at:
http:/lwww.sparxfunds.ie/

Past Performance

60%
50%

40%
30% o The past performance shown here takes account of all

20% charges and costs
10% I .
e The Shares were launched in July 2019.

0%

e Past Performance is not an indicator of future returns

-10%

2016 2017 2018 2019 2020 i : )
fund 0.0% 0.0% 0.0% 0.0% 26.9% o The figures display how much the share class in the

mFun - - - - = Fund increased or decreased in value during each
Index 0.0% 0.0% 0.0% 0.0% 9.3%

year
e The base currency of this share class is GBP

o The performance of the share class is not tracking the
index in the chart.

Practical Information

Depositary: HSBC France, Dublin Branch

Minimum Subscription: GBP 175,000,000

The NAV per Share is calculated in GBP. The NAV will be published on the business day following the relevant dealing day and made available on the
internet at www.bloomberg.com and will be updated following each calculation of NAV of the Share.

The Fund is subject to tax laws and regulations of Ireland. Depending on your home country of residence, this might have an impact on your investment. For
further details, please speak to an adviser.

You are entitled to switch from one Fund of the Company to another, subject to the Fund’s switching charge. Please refer to the Company prospectus and
Fund Information Card for the Fund for further information on how to switch.

Details of the up-to-date remuneration policy of the Manager are published online at https://bridgeconsulting.ie/management-company-services/. This
includes the description of how remuneration and benefits are awarded for employees, and information on the remuneration committee. The Manager
provides a paper copy free of charge upon request.

The assets of the Fund are segregated from other funds in the Company. You can find out more information about the Company in the prospectus. The
prospectus and periodic reports are in the name of the Company.

Copies of the prospectus and the annual and half-yearly reports of the Company and the Fund may be obtained from the Administrator, free of charge, by
contacting dub.afs.is@hsbc.com.

The Directors of the Company may be held liable under law for any statement contained in this document that is misleading, inaccurate or inconsistent with
the relevant parts of the prospectus for the Company and the Fund Information Card.

This Company was approved in Ireland on 30th October, 2003 and is regulated by the Central Bank of Ireland. Bridge Fund Management
Limited is authorized in Ireland and regulated by the Central Bank of Ireland.
This Key Investor Information Document is accurate as at 08.10.2021. 2(2)



Key Investor Information

This document provides you with key investor information about this fund. It is not marketing material. The
information is required by law to help you understand the nature and the risks of investing in this fund. You
are advised to read it so you can make an informed decision about whether to invest.

mtXx

by Vontobel Asset Management

mtx Sustainable Emerging Markets Leaders

ISIN LU2066060539  a sub-fund of Vontobel Fund
Share Class AQG This fund is managed by Vontobel Asset Management S.A., which is
Currency GBP part of Vontobel Group.

Objectives and investment policy

This actively managed sub-fund aims to generate long-term capital
growth and seeks to promote environmental or social characteristics
by employing a number of safeguards and evaluating all investments
against sustainability criteria with hard thresholds required to be met
forinclusion. It is categorized as Article 8 SFDR.

- It mainly invests in equities and equity-like securities. It may invest
up to 35% via Shanghai-Hong Kong Stock Connect and Shenzhen-
Hong Kong Stock Connect in Chinese A-Shares. It may also hold
cash.

- The sub-fund mainly invests in securities issued by companies that
are based and/or conduct the majority of their business activity in an
emerging market and that include environmental or social
characteristics in their economic activities. Emerging markets are,
among others, countries included in the MSCI Emerging Markets
Index. Type of approach: The investment manager excludes from
the investment universe of the sub-fund, all companies producing
controversial weapons, tobacco, and palm oil and companies who
derive more than a de-minimus percentage of revenues from the
following activities: nuclear energy, coal power or coal extraction, oil
sands, weapons related military contracting, or adult entertainment,
as well as tobacco retailers but with a higher revenue share, and also
excludes companies that are evaluated to have failed international
norms and standards. Based on systematic filtering of the remaining
eligible investment universe, the investment manager seeks to
identify market-leading companies by analyzing fundamental data of
the companies, such as return on invested capital and their market
position. Companies that provide the best outcome after the
completion of the above described stock selection process
(Leaders) represent the investment pool for the sub-fund. Within this

This fund is authorised in Luxembourg and regulated by the
Commission de Surveillance du Secteur Financier (CSSF).

filtered investment universe of Leaders, the investment manager
conducts additional financial modeling. The outcome of such
modeling is a sub-pool of Leaders that are considered potentially
eligible for investment, the so-called Investible EM Universe.
Sustainability (environmental, social and governance (ESG))
assessments are conducted on the Investible EM Universe.
Measurable objective/Investment universe: The implementation of
the sustainability selection criteria leads to the exclusion of at least
20% of potential investments via the exclusions applied to the
starting universe (Emerging Markets equity markets) plus the further
sustainability screening of the Investible EM Universe. Threshold:
100% of the securities in the sub-fund have the sustainability
selection criteria applied to it. Main methodological limits: potential
inconsistency, inaccuracy or lack of availability of ESG data issued by
third party providers. More details on the above can be found in the
prospectus.

The sub-fund may use derivatives to achieve the investment
objective and for hedging purposes.

The currency of this class is NOT hedged against the sub-fund's
main currency. The investor consequently bears the full currency risk.
The sub-fund is managed with reference to a benchmark. The
portfolio manager has full investment discretion within the
predefined investment limits.

Income may be paid out every three months.

Buying and selling securities entails transaction costs payable in
addition to the charges listed.

Redemption of shares: daily when banks in Luxembourg are open for
normal business (see prospectus for details and exceptions).

AQG shares are reserved exclusively for institutional investors who
invest at least 50 million GBP per initial subscription.

Risk and reward profile

4 Lower risk Higher risk

Typically lower reward

1] 2 | 3 ] 4 | 5 |

The indicator above does not signal the risk of a potential loss, but

indicates the fluctuations in the sub-fund's share price in the past.

- The share class is assigned to this category because its share price
can fluctuate sharply due to the investment policy applied.

- The historical data used to calculate the profile cannot be used as a
reliable guide to the future risk profile of the sub-fund.

- The risk category shown is not guaranteed and may change.

- Even the lowest risk category is not entirely free of risk.

Typically higher reward

When assigning a sub-fund's share class to a risk category, it may be
the case that not all risks are taken into account. Such risks include
risks in connection with exceptional market events, operational errors,
legal and political events. You can find a detailed list of the risks in the
"Notice regarding special risks" section in the general part of the sales
prospectus. The following risks have no direct influence on this

» category, but may still be important:

- Using derivatives generally creates leverage and entails valuation
risks and operational risks. Leverage magnifies gains but also losses.
Over-the-counter derivatives involve corresponding counterparty
risks.

The sub-fund also includes sustainability criteria in its investment
process. This may mean that the sub-fund's performance is more
positive or negative than a conventionally managed portfolio.
Investments in Chinese A-Shares are subject to changes in political,
economic and social conditions in China as well as changes in the
policies of the PRC government, laws and regulations.

A company's stock price may be adversely affected by changes in
the company, its industry or economic environment and prices can
change quickly. Equities typically involve higher risks than bonds and
money market instruments.

Investments in emerging markets entail increased liquidity and
operational risks as these markets tend to be underdeveloped and
more exposed to political, legal, tax and foreign exchange control
risks.

This share class is issued in a currency different from the subfund
currency. The investor is therefore exposed to the full currency risk
when investing in the sub-fund.



Charges

The charges you pay are used to pay the costs of running the fund,
including the costs for managing, marketing and distributing it. These
charges reduce the return on your investment.

ONE-OFF CHARGES TAKEN BEFORE OR AFTER YOU INVEST

Entry charge 5.00%
Exit charge 0.30%
Conversion fee 1.00%

This is the maximum that might be taken out of your money before it
is invested / before the proceeds of your investment are paid out.

CHARGES TAKEN FROM THE FUND OVER A YEAR
Ongoing charges

0.75%

CHARGES TAKEN FROM THE FUND UNDER CERTAIN SPECIFIC
CONDITIONS

Performance fee

not charged

The one-off charges shown are maximum figures. In some cases, you

might pay less — you can find this out from your financial advisor.

The figure for ongoing charges is based on the past twelve months as

at 28/02/2021. This figure may vary from year to year. It does not

include:

- The fund's transaction costs except for those paid by the fund when
buying or selling shares of other collective investment schemes.

You can find more information on costs in the "Fees and expenses"

section of the general part of the sales prospectus, available at

www.vontobel.com/AM.

Past performance

The chart shows past performance based on full calendar years.

One-off charges are not included when calculating performance.

- Past performance is not an indicator of current or future returns.

- The stated performance of the share class includes ongoing
charges, but excludes one-off charges.

- Shares were first issued for this share class in 2019. Sub-fund
launch year: 2011.

- The sub-fund uses the benchmark MSCI Emerging Markets TR net.

- ?ast gerformance is shown in the currency of the share class
GBP).

% return

2016 2017 2018 2019 2020

173
14.7

M fund
benchmark

Practical information

- The fund's depositary is RBC Investor Services Bank S.A.

- The sales prospectus, up-to-date semi-annual and annual reports,
share prices and other practical information are available free of
charge at www.ontobel.com/AM in English and German.

- To obtain the documents, you can also contact Vontobel Asset
Management S.A,, 18, rue Erasme, L-1468 Luxembourg.

- The fund is subject to Luxembourg tax law. This may have an impact
on your investment in the fund, depending on where you live. If you
have any questions in this regard, please contact your tax advisor.

- Information re. the current remuneration policy, including a
description of how remuneration and benefits are calculated and the
identities of persons responsible for awarding the remuneration and

benefits, is available at

www.vontobel.com/AM/remuneration-policy.pdf and will be

provided for free in hardcopy upon request.
- This sub-fund is part of an umbrella fund. The various sub-funds are
not liable for one another, i.e. only the gains and losses of this sub-
fund are relevant for you as an investor. You can request the
conversion of some or all of your shares in the sub-fund in
accordance with the "Conversion of shares" section, unless
stipulated otherwise in the special part of the sales prospectus.
Vontobel Asset Management S.A. may be held liable solely on the
basis of any statement contained in this document that is
misleading, inaccurate or inconsistent with the relevant parts of the
prospectus for the fund.

This fund is authorised in Luxembourg and regulated by the Commission de Surveillance du Secteur Financier (CSSF).
Vontobel Asset Management S.A. is authorised in Luxembourg and regulated by the Commission de Surveillance du Secteur Financier (CSSF).

This key investor information is accurate as at 01/09/2021.



KEY INVESTOR INFORMATION

This document provides you with key investor information about this Fund. It is not marketing material. The information is required by law to help you
understand the nature and the risks of investing in this Fund. You are advised to read it so you can make an informed decision about whether to invest.

JPMorgan Fund ICVC

ISIN: GBOO30881774

JPM Emerging Markets Fund C - Net Accumulation

a Share Class of JPMorgan Fund ICVC - JPM Emerging Markets Fund. The Authorised Corporate Director ("ACD") is JPMorgan Funds Limited

Objectives, Process and Policies

INVESTMENT OBJECTIVE

To provide capital growth over the long-term (5-10 years) by investing at
least 80% of the Fund’s assets in equity securities of emerging markets
companies.

INVESTMENT PROCESS

Investment approach

® Uses a fundamental, bottom-up stock selection process.

® Uses a high conviction approach to finding the best investment ideas.

® Seeks to identify high quality companies with superior and sustainable
growth potential.

Benchmark MSCI Emerging Markets Index (Net)

Benchmark uses and resemblance

® The Fund is actively managed. The Benchmark is a Performance
Comparator and the Fund may bear little resemblance to its
Benchmark. The Benchmark has been chosen as it reflects the main
investment universe and strategy for the Fund.

POLICIES

Main investment exposure At least 80% of assets invested in equities of
companies that are domiciled, or carrying out the main part of their
economic activity, in an emerging market country.

The Fund may invest in China A-Shares through the China-Hong Kong Stock
Connect Programmes.

Other investment exposures Smaller capitalisation companies, cash and
near cash on an ancillary basis.

Derivatives Used for: efficient portfolio management; hedging. Types: see
Fund Derivative Usage table under How the Funds Use Derivatives,
Instruments and Techniques in the Prospectus. TRS including CFD: none.
Global exposure calculation method: commitment.

Currencies Fund Base Currency: GBP. Currencies of asset denomination:
any. Hedging approach: typically unhedged.

Redemption and Dealing Shares of the Fund may be redeemed on
demand, with dealing normally on a daily basis.

Distribution Policy This Share Class will reinvest income.

For an explanation of some of the terms used in this document, please visit
the glossary on our website at www.jpmorgan.co.uk/kiid-glossary.

Risk and Reward Profile

Lower risk

Potentially lower reward Potentially higher reward

s 4 s M 7

1 2

The above rating is based on the historic volatility of the Net Asset Value of
the Share Class over the last five years and may not be a reliable indication
of the future risk profile of the Share Class.

The risk and reward category shown above is not guaranteed to remain
unchanged and may change over time.

A Share Class with the lowest risk rating does not mean a risk-free
investment.

Why is this Share Class in this category? This Share Class is classified in
category 6 because its Net Asset Value has shown high fluctuations
historically.

OTHER MATERIAL RISKS:

The Fund is subject to Investment risks and Other associated risks from
the techniques and securities it uses to seek to achieve its objective.

The table on the right explains how these risks relate to each other and the
Outcomes to the Shareholder that could affect an investment in the Fund.

Investors should also read Risk Descriptions in the Prospectus for a full
description of each risk.

Higher risk Investment risks Risks from the Fund's techniques and securities
Techniques Securities Equities
Hedging China Smaller companies
Emerging markets
) 4

Other associated risks Further risks the Fund is exposed to from its use of
the techniques and securities above

Currency Liquidity Market

v
Outcomes to the Shareholder Potential impact of the risks above

Loss Shareholders Volatility Shares of the
could lose some or all Fund will fluctuate in
of their money. value.

Failure to meet the
Fund's objective.

JPMorgan

Asset Management
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Charges
One-off charges taken before or after you invest ® The actual entry aqd exit charge§ paid rpay be ]ess. Ir)formatlon on
charges can be obtained from the investor's financial adviser.

Entry charge None Thlis is the fmaximum that rpight. b.e ® The Prospectus permits a fee to be charged for switching between
taken out of your money before it is Funds but this fee is currently waived by the Authorised Corporate
Exit charge None invested or before the proceeds of Director.

our investment are paid out. . .
i P ® (Charges are used to pay the costs of running this Share Class. These

charges reduce the potential growth of the investment.

Charges taken from this Share Class over a year
The ongoing charge is based on the ® Further information about charges can be found in the "Share Classes

last year's expenses to
December 2020 and may vary from
year to year.

Charges taken from this Share Class under certain specific conditions

Performance fee None

Ongoing charge 0.83% and Costs" section of the Prospectus.

Past Performance

M JPM Emerging Markets Fund C - Net Accumulation (GBO030881774) ® Past performance is not a guide to future
% M Benchmark performance.
40 ® performance data has been calculated

including tax, ongoing charges and
30 portfolio tra.nsaction cgsts and excluding
entry and exit charges, in GBP.
20 ® Fund launch date: 1994.
® Share Class launch date: 1994.

10
0
-10
-20
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
| -17.3 13.1 -59 5.0 -11.0 371 299 -11.3 279 29.8
| -17.8 13.0 -4.4 3.9 -10.0 32.6 25.4 -9.3 13.8 14.7

Practical Information

Depositary The fund depositary is NatWest Trustee and Depositary Services
Limited

Further Information A copy of the Prospectus and latest annual and semi-
annual financial report in English can be downloaded or ordered online
from www.jpmorgan.co.uk/investor or are available free of charge upon
request from our UK-based Investor Services Team on 0800 20 40 20 (or
+44 1268 44 44 70 if calling from outside the UK) or by writing to J.P.
Morgan Asset Management, Client Administration Centre, PO Box 12272,
Chelmsford, CM99 2EL.

Share prices can be obtained online at www.jpmorgan.co.uk/investor or by
telephoning 0800 20 40 20 (or +44 1268 44 44 70 if calling from outside
the UK).

Please note if you call J.P. Morgan Asset Management, calls may be
recorded and monitored for security and training purposes.

Remuneration Policy The ACD's Remuneration Policy can be found on
https://am.jpmorgan.com/gh/en/asset-management/gim/awm/legal/emea-
remuneration-policy. This policy includes details of how remuneration and
benefits are calculated, including responsibilities and composition of the
committee which oversees and controls the policy. A copy of this policy can
be requested free of charge from the ACD.

Tax The Fund is subject to UK tax regulations. This may have an impact on
an investor's personal tax position.

Legal Information JPMorgan Funds Limited may be held liable solely on
the basis of any statement contained in this document that is misleading,
inaccurate or inconsistent with the relevant parts of the Prospectus.

JPMorgan Fund ICVC consists of separate Funds, each of which issues one
or more Share Classes. This document is prepared for a specific Share
Class. The Prospectus and annual and semi-annual financial reports are
prepared for JPMorgan Fund ICVC.

The Fund is part of JPMorgan Fund ICVC. The assets and liabilities of each
fund in JPMorgan Fund ICVC are segregated by law. This means that the
assets of the Fund belong exclusively to the Fund and will not be used to
pay the liabilities of any other person or body, including JPMorgan Fund
ICVC or any other Fund within JPMorgan Fund ICVC.

Switching and Conversion Investors may switch into Shares of another
Fund of JPMorgan Fund ICVC or convert Shares in one Class in a Fund to
Shares of another Class in the same Fund subject to meeting any relevant
eligibility ~requirements and minimum holding amounts. Further
information can be found in "section 4.3.10 - Switching and Conversion of
Shares" of the Prospectus.

Privacy Policy You should note that, if you contact J.P. Morgan Asset
Management by telephone, those lines may be recorded and monitored for
legal, security and training purposes. You should also take note that
information and data from communications with you may be processed by
J.P. Morgan Asset Management, acting as a data controller, in accordance
with applicable data protection laws. Further information about processing
activities of J.P. Morgan Asset Management can be found in the EMEA
Privacy Policy, which is available at www.jpmorgan.com/emea-privacy-
policy. Additional copies of the EMEA Privacy Policy are available on
request.

This Fund is authorised in the United Kingdom and regulated by the Financial Conduct Authority (FCA).
JPMorgan Funds Limited is authorised in the United Kingdom and regulated by the FCA.

This Key Investor Information is accurate as at 08/07/2021.
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Veritas
— Asset
Management

Key Investor Information

This document provides you with key investor information about this Fund. It is not marketing material. The
information is required by law to help you understand the nature and the risks of investing in this Fund. You are
advised to read it so you can make an informed decision about whether to invest.

Veritas Asian Fund (the Fund) - Class A Acc GBP

a sub fund of Veritas Funds plc

ISIN: IEOOBGV1VN30

Objectives and Investment Policy

The Fund is designed for long-term investors who wish to build
capital over a number of years through investment in a focused
portfolio of equities and equity related securities in companies
located in Asia (excluding Japan). The Fund is actively managed and
is not managed in reference to, or constrained by, any benchmark.

Investments in the Fund may include financial derivative
instruments. Such instruments may be used to obtain, increase or
reduce exposure to underlying assets and may create leverage;
therefore their use may result in greater fluctuations of the Net
Asset Value of the Fund. The Investment Manager will ensure that
the use of derivatives does not materially alter the risk profile of the
Fund.

You can buy, sell and switch shares of the Fund on demand on any
Business Day as defined in the "Definitions" section of the Fund's
Prospectus.

Recommendation: this Fund may not be appropriate for investors
who plan to withdraw their money within five years.

The base currency of the Fund is USD.

Risk and Reward Profile

Lower risk Higher risk

Typically lower rewards Typically higher rewards

< N
Ny v

The Risk and Reward Indicator table shows where this share class
ranks in terms of its potential risk and return. The higher the rank,
the greater the potential reward but the greater the risk of losing
money. It is based upon studies of how such investments have
performed in the past and you should note that this share class may
well perform differently in the future. The shaded area in the table
above shows the share class's ranking on the Risk and Reward
Indicator. The lowest category does not mean that a share class is
risk free.

The table uses a standard calculation method that is used by all EU
companies who offer such funds to allow you to compare funds.

Historical data may not be a reliable indication for the future. The
rating is not guaranteed to remain the same and the risk/reward
category may change over time.

This share class is in a higher risk category because it invests
primarily in shares. Shares may offer high long-term growth
potential, but the prices of shares fluctuate and often go down as
well as up.

In addition, the Fund has a currency risk given that it invests in
shares which are priced in different currencies. As a result, this Fund
is suitable for investors with a long-term time horizon - typically at
least five years.

A more detailed description of risk factors that apply to this Fund is
set out in the "Risk Warnings" section of the Supplement.
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Charges for this fund

One off charges taken before or after you invest

Entry charge None

Exit charge None

This is the maximum that might be taken out of your money before it is
invested or before the proceeds of your investment are paid out.

Charges taken from the Fund over a year

Ongoing charges 1.04%
Charges taken from the Fund under specific conditions
Performance fee None

The charges you pay are used to pay the costs of running the Fund,
including the costs of marketing and distributing it. These charges
reduce the potential growth of your investment.

The ongoing charges are based on estimated annual expenses. This
figure may vary from year to year and is based on total expenses for
the Fund which are higher than the standard management charge. It
excludes portfolio transaction costs and any performance fees.

For more information about charges, please see the "Charges and
Expenses" section of the Prospectus and the "Fees" section of the
Supplement of the Fund, which is available at www.vamllp.com.

Past performance
2.0
g
0.0 -
2016 2017 2018 2019 2020

W Fund - Veritas Asian Fund (GBP A Acc)

®ndex - MSCI AC Asia Pacific ex Japan (with net dividends reinvested)

The Fund was launched on 18.10.2004. The share class was not funded during this performance period. There is insufficient data to provide a useful indication of

past performance for this share class.

Practical Information

Depositary

Brown Brothers Harriman Trustee Services (Ireland) Limited

Further Information

Veritas Funds plc (the "Company") is authorised in Ireland and
regulated by the Central Bank of Ireland. The Company is
recognised by the UK Financial Conduct Authority and the sub-funds
are registered for sale in the UK. The Company is an umbrella type
open-ended investment company with segregated liability between
sub-funds. More share classes are available for this Fund and you
can find further information on www.vamllp.com. It is possible to
exchange your shares in the Fund for shares in other sub-funds of
the Company, details of which can be found in the Prospectus.

The Fund's annual accounts are prepared for the Company as a
whole.

The Prospectus, latest annual report and semi-annual reports are
available free of charge in English at www.vamllp.com.

Details of latest share prices of the Fund can be found on
www.vamllp.com.

Details of the up-to-date remuneration policy of the Company
(including a description of how remuneration and benefits are
calculated and the identity of the persons responsible for awarding
the remuneration and benefits) are available on www.vamllp.com
and a paper copy of the policy will be made available free of charge
upon request.

The tax legislation in Ireland may have an impact on your personal
tax position. For further details you should consult a tax adviser.

The Company may be held liable solely on the basis of any
statement contained in this document that is misleading, inaccurate

or inconsistent with the relevant parts of the Prospectus for the
Fund.

This Key Investor Information is accurate as at 17.02.2021
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